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FINANCIAL ACCOUNTING 
(Thecry) Paper II 

1. ＧｻｴＢＴＨＱＱＱｾ＠ CfiT Cfll1 ｾ＠ tmiT t? '{t"4l?'le q,l CfiTt -ey ｦｱｾｴＡＴｯｩｑ＠ ｾ＠ I 

[ ｾ＠ 3icfi" . 60 

[Maximum Marks : 60 

2 
What is meant by depreciation ? State any two cl,aracteristics of depreciation. 

2 
ｗ｢ ｡ｾ ﾷ ｩｳ＠ Profit & Loss Account ? Why is it prepared ? 
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3. ｾｾＳｦｔ＠ CfiT q<IT ｾｭｯｲｴ＿ｾ＠ ｱ［ｴｴｾ＠ m ｾｾｾ｜ｩｬｬ＠ f<fl ｾ＠ ｾＪ＠ ｾ＠

iRTGRJCl \iffif f I 2 

What is meant by Not-for-profit (Non-profit) organisations ? Name any two accounts 

which are prepared by Non-profit organisations. 

4. ｾｾｃｦｩｬ＠ ｾｮ･ｲｲｾｭ＠ ｾ＠ dqlilPI(IIQ ｾ＠ I 

State the meaning of' Cash Budget' and any two of its utilities. 

s. ｾｾｗｉｄｭｱ＼ｉｔｭｦｦｩｴ＿＠

\Vhat is Self Balancing Ledger System? 

6. ｾ＠ ｾ＠ * CfiT 3lY-T (fliT 31lmf ｾ＠ ｾ＠ ｐｬ＼ｩｍＱｾ＠ cf> q;)f ｾ＠ ｾ＠ ｾ＠ I 

State the meaning cf Average due date and any two advantages of calculating Average 

due date. 

7. ｾ＠ ｾｾ＠ q<IT mm ｾ＿＠ ｾ＠ ｾ＠ ｾｕｬｦｬｬｾ＠ ｾ＠ ｾ＠ WN{ f'R M t? "iffi1 ｾ＠ ｾ＠ ctiTt ｾ＠

2 

2 

2 

ｾｻｕｦｾｬ＠ 3 

What are 'Current Assets'? How do they differ from 'Fixed Assets'? Give examples of 

any two Current Assets. 

s. ﾷ ｾ＠ ｾ＠ ｾ＠ wmffi' ｾ＠ ｾ＠ ｾ＠ mn t ? ｾｾ＠ ｾｔ＠ ｷｭｦｦｩｾｱ［Ｉｦｾ＠ ＢＳｴｾ＠

ｾｉ＠

What is meant by 'Sectional Balancing Ledger System' ? State any two objectives of 

Sectional Balancing Ledger System. 

9. ｾｾｗｦｦｩ＼ｆｲｲｭｯｲｴ ＿ ｾｾｾｾｾｾｾｾｾ｡ｯｯＺｦＭｊｒｒｭｾ＠

3 

t I 'Rw. ｾｾｔ＠ ｾ ﾷ＠ Cfll ｾＱ＠ ｩｪｩｩＤｩｬｾｾ＠ I 4 

What is 'Account Currenf ? Name two parties between whom it can be exchanged. 

Explain 'Red-ink Interest' ｾ ｬ ｳｯＮ＠

to. .31Rfq ｾ＠ Cflt "fGf ijGI41"1'1 -q ｾ＠ ll<lT m, m ｾ＠ ｾ＠ ｾ＠ CfiT ｾ＠ '*t f"1CifC1f&o ｾ＠

ｾ＠ｾ＠ CfiT (YW10 ｾ＠ m 'ffiO ｾＺ＠ 4 

ｾ＠

ｾｾ＠ 30,000 

ｾ＠ 54,600 

ｾ＠ 6,000 

ｾ＠ 90,000 

ｾ＠ TfTR Cf>1 (YW10 54,600 
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• 

State accounting treatment of closing stock when it is given in adjustments and also 
calculate value of closing stock from the following : 

ｾ＠

Opening stock 30,000 
Purchases 54,600 
Carriage 6,000 

Sales 90,000 
Cost of goods sold 54,600 -

11. 31 ｾＮ＠ 2012 ｱ［ｦｾｾｱｬＣＮｾｾｦｴ［ｗｭｱ［ｦｦｩｾ＠ ＳｗｔｕｾＳｗｬＭｾｭ＼ｦｬＩｾｱｦｴ＠
ｾ＠ crrffi "Ufu Cfft TTURT ｾ＠ : 3 

ｾＮＬＮＬ［Ｌｾｾ＠
I 31-12-11 

I 
31-12-12 

ｾ＠I ｾ＠

1 2,000 
3,200 J ｾｱ［ ﾷ ｾ＠ 4,000 8.000 

lJC{ 'fffiR ｾ＠ ｾ＠ ft;ro: 16,000 28,000 

31 ｾｻ Ｌ＠ 2012 Cfi1 ｾ＠ ｾ＠ qwf ｾ｣Ｉ［Ｍｾｾ＠ cF ｦｾ＠ 'fl"OR ｾ＠ 28,200 I 
Calculate the amount to be debited to Income and Expenditure Account of Govt. School of Agra for the year ending on 31st December 2012 : 

31-12-11 31-12-12 

ｾ＠ ｾ＠

Stock of stationery 2,000 3,200 
Creditors for stationery 4,000 8,000 
Advance paid for stationery 16,000 28,000 

Amour.t paid for stationery during the year ending 3151 December 2012, ｾ＠ 28,200 . 

12. f"1 1<1k1fulo ｾｾ＠ 28 'litCffi, 2013 <f.T 31il0llf"1<1 ｭｾｾｃｦｦｴｬｬｕｒｔＬ＠ ｾｾｾｾＺ＠

201/l 

ｾｦｦｬｬ＠ ｾ Ｎ＠ 2013 Cf.T ｾ＠ 5,000. 3 
ｾ＠ q;r ｾ＠ ｾ＠ 1,90,000 31tt ｾ＠ CiiT ｾ＠ 2,00,000 

ｾ＠ q;f s:f;<:J ｾ＠ 1,50,000 ｾ＠ ｾ｣ｦｦｩ＠ q;f ｾ＠ 1,60,000 

ｾｬｬｾＧｦｔｏｒ＠ ｾ＠ 15,000 ＤＭｾｱ［ｲ＠ ｾ＠ 20,000 
ｾ＠ q;r 75% ｾ＠ lW ｾ＠ fcfi<u ｾ＠ t 3itt ｾ＠ 3lJ1ll1fT lW l) I 
ｬｦｦｩＢｬｾＳＱｩｾｉｄｕｾｾｱ［ｲｾｾｾｴ＠ ｉｾｔｋＱＰ Ｅｾ ｾｾｬｗｾＭ［［ｭｦｴ＠ I 
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From the following information, find out likely Cash Balance as on 28th February, 2013 

by preparing Cash Budget : 

Cash in hand on 1st February, 2013 ｷ｡ｳ ｾ＠ 5,000. 

! Sales for ｊ｡ｮｵ｡ｲｹＬｾ＠ 1,90,000 and for ｆ･｢ｲｵ｡ｲｹｾ＠ 2,00,000 
f---· 

Purchases for ｊ｡ｮｵ｡ｲｹＬｾ＠ 1,50,000 and for ｆ･｢ｲｵ｡ｲｹｾ＠ 1,60,000 

Wages for January, ｾ＠ 15,000 and for ｆ･｢ｲｵ｡ｲｹｾ＠ 20,000 

75% of sales are recovered in the month of sales and balance in next month. 

Credit allowed by suppliers is one month. Selling expenses are I 0% on sales paid in the 

same month. 

13. f-1"1f(1f(go ｾＧＪ＠ ｾ＠ 31 ｾＮ＠ 2012 ｾ＠ ｾ＠ m ｾ＠ crrt ｣ｦ＾ｾ＠ ｾ＠ ｾ＠ qif ｾ＠ ｾ＠

20111 

ｾｾＺ＠ 4 

fcm'vr ｾ＠ fctcRvT f 

ｾＨＳＱＭＱＲＭＲＰＱＲＩ＠ 40,000 4q ｾ＠ (31-12-2012) 1o,ooo I 
ＳＬＧｇｔｊｾ＠ (31-12-2012) 10,000 ｾｾ＠ (31-12-2012) 4,000 

ｾ＠ ｣ｦ＾ｾｱ［ｲ＠ 3RU ｾ＠ 14,000 

ｾ＠ 14,000 ｩｰｦｴｾ＠ (1-1-2012) 50,000 

ｾｾｃｦｩｔｾ＠ 10,000 

(31-12-2012) 

fc:IR<WIT T.f{ GZfl'if 2,000 

Prepare Balance Sheet of Friends Club for the year ending on 31st December, 2012 from 

the following information : 

Particulars ｾ＠ Particulars ｾ＠

Cash (31-12-2012) 40,000 Match Fund (31-12-2012) 10,000 

Outstanding subscription Bank Balance (31-12-2012) 4,000 
(31-12-2012) 10,000 Club staff salary outstanding 14,000 

Investment 14,000 Capital Fund (1-1-2012) 50,000 

Stock of Sports 

Equipments (31-12-2012) 10,000 

Interest on investments 2,000 
-

4 
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/ 
/ 

ｾｾｦｩｲｩ＿Ｎｦ＠ m(l') ｾｃＶｔｾ＠

ＱＵｾＬＲＰＰＸ＠ 3,000 ＸＰｾｾ＠

22 ＳＬｾＬＲＰＰＸ＠ 2,000 ＸＰｾｃｦｋ＠

ＲＹｾＬＲＰＰＸ＠ 4,000 ＸＰｾｾ＠

511{,2008 1,500 ＸＰｾｾ＠

Calculate Average Due Date from the following data : 

Date of Transaction Amount (l') Time of Payment 

15th April 2008 3,000 80 days after 

22"d April 2008 2,000 80 days after 

29th April 2008 4,000 80 days a.4l.er I 

l sth May 2008 I 1,500 ＸＰ､｡ｹｳｾ＠

15. ｷｲｲｾ［ｬ＠ 1 ｾＮ＠ 2006 ｾｾｾｴｦｦｩｒ＠ ｾ＠ Ｑ Ｌ Ｒｯ Ｌ ｯｯｯｃｦｩｔｾ＠ Ｌ Ｌｦｩｴｾｾｾｾ＠

ｾ＠ ｾ＠ 20,000 ｾ＠ｾ＠ I l ｾＬ＠ 2008 <f;)- tffiR ｾ＠ 1,00,000 ll $IT llt I 1-1-2006 ｾ＠ l-7-2008 

W-f) CfiT ｾ＠ ｾ＠ ｾ＠ ｾ＠ ｾ＠ ｾ＠ ｾ＠ ｾ＠ ｾ＠ m crrf 31 ｾｷﾫ＼＠ ｾ＠ GR' q,l \ifRft tom 

4 

tmf 10% ｾ＠ "« ｾ＠ ｾ＠ tmf fcmT ｾ＠ q;m \iffiiT ｾ＠ I 3 

Rama Bros. purchased a second hand machine for ｾ＠ 1 ,20,000 on 151 January, 2006 and 
paid ｾ＠ 20,000 on its repairing & installation. On 151 July, 2008 the machine was sold for 
ｾ＠ 1,00,000. Prepare Machinery Nc from 1-1-2006 to 1-7-2008 after charging 
deprer.iation @ 10% p.a by diminishing balance method assuming that books are 
closed on 3151 December every ye.ar. 

16. Cfll1 'Q.tr.S ｾ＠ q,l ｾ＠ ｾ Ｍ ｾ＠ ｾ＠ ｾｦｵｭ＠ fclcwm ｾ Ｎ＠ vrr ｾ＠ $ om ｾ＠ ｾ＠
ｾ＠ ｾ＠ fcritJ ｾ＠ ｾ＠ t 31 ｾ Ｎ＠ 2012 ｾ＠ ｾ＠ €ＱＱ｜ＱＱｾｾｾ＠ ｾＧｬｬｬｬｬＢＱＱ＠ ｾ＠ ｾｾ＠ : 5 

fcrcmT ｾ＠ ｾ＠ ｾ＠

·-
ｾｾ＠ (1-1-2012) 1,00,000 ｾ＠ 'f1'R Ｇｉｦｻｾ＠ 5,000 

ｾｊｩｬＱｻｦ＠ 3,50,000 ｾｳ｡ｔｉﾥＱ＠ 15,000 

ｾｾ＠ 5,00,000 ｾｱｭｦｴ＠ 20,000 

'Q1l2l ｾ＠ mft<:f 50,000 ＧＱｃｒｾ＠ 42,000 

ｾ･ｦｴ＠ 2,000 ｾﾥＱＭｱＬｬｾ＠ 6,000 
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From the following particulars extracted from the books of Verma & Co., who maintain 
Sales Ledger and General Ledger on the basis of Self-Balancing System, prepare Sales 
Ledger Adjustment Account on 31st December 2012: 

! Particulars f Particulars f 

Debtors balance ( 1-1-20 12) 1,00,000 Discou.'lt on bills discounted 5,000 

Cash Received 3,50,000 Bad Debts 15,000 

Credit Sales 5,00,000 Returns Inward 20,000 

B/R received 50,000 Cash Sales 42,000 

Discount allowe-d 2,000 Bad Debts recovered 6,000 

17. ｦＭｩｴＺｩｦｾｦＮｓ､＠ ｾｩｴ＠ ｜ｩｦｬｾｾｱＬｬｾｾｴｷｴＱｆｴｦＬ＠ 31 ｾ Ｎ ＲＰＱＲ＠ ｱ［ｬｾｾｾｾ＠

q;r "ffi\l-mR mffi ｾｾｻｻ＠ : 

201/1 

I fcrcmrr f ｾ＠

ｬ ｾｭ＠ 6,00,000 . fci;ucrr 

ｾ＠ 50,000 fqf-i4l•n ｬｒｾ＠

ｾ［ｲＮＬ＠ 2,00,000 ｾ＠
I 
ｾｾｇＡｔｸｲｲ＠ 6,000 ｾ＠

ｾ＠ 10,000 ｾｾ＠

l[_,ft 2,50,000 ｾ＠

Ｓｬｒｦｱ ﾷ ｾ＠ 1,00,000 ｾｾ＠

-----
3iffiR<fu ｾ＠ : 

ti) ｾＱｒｾｾｾｴｷｬＵＥｱＬｬｾｾｾＧ＠

(ii) ｾ＠ fcf;ulrr ｾ＠ 1 ,000. 

(ii i) -cfTI lR Ci!il"f 2% ｾ＠ ｾ＠

(iv) tcm 3fu- Gftxrr ｾｦｒ･ｴｾｾ＠ 2,000. 

(v) ｾ＠ lR tmT ｾ＠ 5,000. 

6 

f 

15,000 

I 9,ooo 1 

7,00,000 

9,00,000 

1,20,000 

1,50,000 

1,80,000 

6 
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From the following balances obtained from the books of Mahajan Bros, prepare Profit 
& Loss Account for the year ending on 3151 December, 2012. 

Particulars f Particulars 

Bank Balance 6,00,000 Rent 

Debtors 50,000 I Interest on Investments 
Machine 2,00,000 Purchases 

Taxes & Insurance 6,000 Sales 

Salaries 10,000 Opening Stock 

1 Capital 2,50,000 Investments 

I Closing Stock 1,00,000 . Gross Profit 

Additional Information : 
(i) Provision for doubtful debts 5% on debtors. 
(ii) Rent paid in ｡､ｶ｡ｮ｣･ｾ＠ 1,000. 
(iii) Interest on capital 2% p.a. 
(iv) Pro\'ision fo: Taxes and InsurancP. ｾ＠ 2,000. 
(v) Depreciatior.. on machine ｾ＠ 5,000. 

------, 
f 

15,000 

9,000 

7,00,000 

9,00,000 

1,20,000 

, 1,50,000 

I 1,80,.000 

18. ｦＮＺｮＺ［ｴｾ＠ mfi<f ｾ＠ 'fRfR ｾ＠ -r.- 31 ｾＮ＠ 2011 <tiT ｾ＠ ｾ＠ c:rrR qtf ｾ＠ m ｾ＠ ｾ＠ ctiT 
｡Ｚｲｲ＼ｊＭｾ＠ lSflill ｾ＠ ｾ＠ : 6 

ｳｵｾｾｩ＠ f 'fT"R f 

ｾ＠ 3,00,000 ･ｹ［ｻｾｾ＠ 1,60,000 

ｭｾ＠ 12,500 ＧｩｾＴｍＱＴ＠ fq;OJG1 1,50,000 

ｾｬｊｩｦｦｩ＠ 3,00,000 cffi1 6,00,000 

ｾｦｵｾｦ｣ｦｭＭｱｲ＠ 10,000 ｾＡｦｩｔｻｾ＠ 1,20,000 

Ｓｆｬｾ＠ I 30,000 ｷｲｲｴｾｾ＠ 1,00,000 
I 

I ｗｃｴｩｔｴｔｾ＠ 6,50,000 ＭＦｭｾｾ＠ 1,00,000 

':{«"1Chlt14 <6T ｾ＠ ｾ＠ ft;rlt fC4wfY:ill1 <6T ｾｾ＠ 10,000 
CIA n ,5oo I 
ｾｾｾｱ［ｲｾ＠ 20,000 fq'EJIMlll ｾｦｴ［ｲ＼ｴ＠ ｾ＠ 20,000 

ｾｾ＠ 7,00,000 ｾｾｾ＠ 40,000 

ｾ＠ 8,00,000 

21,00,000 21,00,000 

<fiql <4l\11'1 : 

(i) ｾｾｾﾷｾ ＲＬ ＰＰ Ｌ ＰＰＰＮ＠
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(ii) ｾｾｃｦｩｔ＠ ＳｋＢｩｩｾ＠ ｾ＠ 10,000. 

(iii) 'l«li.'fl1W4 q,l ｾ＠ tR" ｾ＠ 10%. 

ｾ＠

Ｇｾｮｴｯ＠ ｾ＠ 'fTOR ｾ＠ ｾ＠ '3Wl-O!W ri' CfiT ｾ＠ ｾ＠ I 'mfta ｾ＠ 'fTOR wff' 3fu" Ｇ ＳｗｦＭｾ＠

m<f• ｬｦＳｾ｣ｦ［ｾｾｦｾｾ＠ I ｾｾＳｬＩ｣ｦ［ｾｾｴｲｦｊｔｇＮｾ＠ I 

From the toliowing Receipts and Payments Account of a School, prepare Income and 
Expenditure Account for the year ending 31st December, 2012 : 

Receipts ｾ＠ Payments 

Cash 3,00,000 Charity show expenses 

Admission Fee 12,500 Library books 

Tuition Fee 3,00,000 Salaries 

Rent for School Hall 10,000 Cleanliness Expenses 

Other receipts 30,000 Printing & Stationery 

IJovernmcnt grant 6,50,000 Spor1s Expenses 

Donation. for librd!)' books 77,500 Medicines for students 

Sales of newspapers & I Lunch for f:tude;nts 
magazmes 20,000 

General Fund 7,00,000 Newspapers and 

Magazines 

I 
Cash 

21,00,000 
-

Adjustments : 

(i) Proceeds from Charity show ｾ＠ 2,00,000. 

(ii) A bill of stationery ｯｵｴｳｴ｡ｮ､ｩｮｧｾ＠ 10,000. 

(ii i) Depreciation on library boob 10%. 

OR 

f' 

1,60,000 

1,50,000 

6,00,000 

1,20,000 

1,00,000 

1,00,000 
I 

10,000 

20,000 

40,000 

8,00,000 

21,00,000 

State the meaning of ·Receipts and Payr.1ents Account' and ' Income and Expenditure 
Account'. Give any four points of difference between 'Receipts and Payment Account' 
and ' Income and Expenditure Account'. State any two examples of Non-Profit 
Organisations. 
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