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ECONOMICS

Class XII (2017-18)

Theory: 80 Marks  Project 20 Marks

Units Marks Periods

Part A INTRODUCTORY MICROECONOMICS

Introduction 4 8

Consumer's Equilibrium and Demand 13 32

Producer Behaviour and Supply 13 32

Forms of Market and Price Determina- 10 28

tion under Perfect competition with

simple applications

40 100

Part B Introductory Macroeconomics

National Income and Related

Aggregates 10 28

Money and Banking 6 15

Determination of Income and

Employment 12 27

Government Budget and the Economy 6 15

Balance of Payments 6 15

40 100

Part C Project Work 20 20
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Part A : INTRODUCTORY MICROECONOMICS

Unit 1 : Introduction 8 Periods

Meaning of microeconomics and macroeconomics, Positive and
Normative Economics.

What is an economy? Central Problems of an economy: what,
how and for whom to produce; concepts of production possibility
frontier and opportunity cost.

Unit 2 : Consumer's Equilibrium and Demand 32 Periods

Consumer's equilibrium - meaning of utility, marginal utility, law
of diminishing marginal utility, conditions of consumer's
equilibrium using marginal utility analysis.

Indifference curve analysis of consumer's equilibrium-the
consumer's budget (budget set and budget line), preferences of
the consumer (indifference curve, indifference map) and
conditions of consumer's equilibrium.

Demand, market demand, determinants of demand, demand
schedule, demand curve and its slope, movement along and
shifts in the demand curve; price elasticity of demand - factors
affecting price elasticity of demand; measurement of price
elasticity of demand; (a) percentage-change method.

Unit 3 : Producer Behaviour and Supply 32 Periods

Meaning of production function - Short-Run and Long-Run

Total Product, Average Product and Marginal Product.

Returns to a Factor

Cost : Short run costs - total cost, total fixed cost, total variable
cost; Average cost; Average fixed cost, average variable cost
and marginal cost-meaning and their relationships.

Revenue - total, average and marginal revenue - meaning and
their relationships.

Producer's equilibrium-meaning and its conditions in terms of
marginal revenue-marginal cost. Supply, market supply,



Class XII - Economics (Hindi) 4

determinants of supply, supply schedule, supply curve and its slope,
movements along and shifts in supply curve, price elasticity of
supply; measurement of price elasticity of supply (a) percentage-
change method and (b) geometric method.

Unit 4 : Forms of Market and Price Determination under Perfect
Competition with simple applications. 28 Periods

Perfect competition - Features; Determination of market
equilibrium and effects of shifts in demand and supply.

Other Market Forms - monopoly, monopolistic competition,
oligopoly - their meaning and features.

Simple Applications of Demand and Supply : Price ceiling, price
floor.

Part B : Introductory Macroeconomics

Unit 5 : National Income and Related Aggregates 28 Periods

Some basic concepts : Consumption goods, capital goods, final
goods, intermediate goods; stocks and flows; gross investment
and depreciation.

Circular flow of income; Methods of calculating National Income
- Value Added or Product method, Expenditure method, Income
method.

Aggregates related to National Income :

Gross National Product (GNP), Net National Product (NNP), Gross
and Net Domestic Product (GDP and NDP) - at market price, at
factor cost;

GDP and Welfare

Unit 6 : Money and Banking 15 Periods

Money - meaning and supply of money - currency held by the public
and net demand deposits held by commercial banks.

money creation by the commercial banking system.

Central Bank and its functions (example of the Reserve Bank
of India). Bank of issue, Govt. Bank, Banker's Bank, Control
of Credit through Bank Rate, CRR, SLR, Repo, Rate and



5 Class XII - Economics (Hindi)

Reverse Repo Rate, Open Market Operations, Margin
requirement.

Unit 7 : Determination of Income and Employment 27 Periods

Aggregate demand and its components.

Propensity to consume and propensity to save (average and
marginal).

Short-Run equilibrium output; investment multiplier and its
mechanism.

Meaning of full employment and involuntary unemployment.

Problems of excess demand and deficient demand; measures
to correct them - changes in government spending, taxes and
money supply.

Unit 8 : Government Budget and the Economy 18 Periods

Government budget - meaning, objectives and components.

Classification of receipts - revenue receipts and capital receipts;
classification of expenditure - revenue expenditure and capital
expenditure.

Measures of government deficit - revenue deficit, fiscal deficit,
primary deficit-their meaning.

Unit 9 : Balance of Payments 15 Periods

Balance of payments account - meaning and components;
balance of payments deficit-meaning.

Foreign exchange rate - meaning of fixed and flexible rates and
managed floating.

Determination of exchange rate in a free market.
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SUGGESTED QUESTION PAPER DESIGN
Economics (Code No. 030)

Class-XII (2017-18)

March 2018 (Examination)

Marks : 80 Duration : 3 hrs.
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1. I- 11

2. II- 22

3. III- 45

4. IV- 70

5. V- 86

6. VI- 121

7. VII- 129

8. VIII- 154

9. IX- 168

190

192

197
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(3) 



Class XII - Economics (Hindi) 12



 (PPF)





(MOC)







PPC
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PPC

7.

8.

9.



Y
MRT

X

  MOC  PPF  MOC 

 PPF  MOC  PPF
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1.

(a) b)

c) d)

a b)

c) d)

a

b)

c)

d)

a

b

c

d

PPF

a b

c

d

PPF

a b

c d
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a

b

c

d

a

b

c

d

a

b

c

d

a

b FDI GDP

c

d

1. (c); 2. (d); 3. (c); 4. (c); 5. (b); 6. (a); 7. (c); 8. (d); 9 (d); 10 (c)
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1.

2.

3.

4.

5.

6.

7.

8.

9.

(a)

(b)

(c)

10.

11.

12.

A 100 0
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B 95 1

C 85 2

D 70 3

E 50 4

F 25 5

13.

14.

15.

PPF 

16.

Q. 1.

Ans.

Q. 2.

Ans.
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Q. 3.

Ans.

Q. 4. MRT 

Ans. MRT Y X 

 
Y

MRT
X

Q. 5.

Ans.

Q. 6.  PPC 

Ans. PPC 

Q. 7.

Ans.

Q. 1.

Ans.
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Q. 2.

Ans.

1.

2.

Q. 3.

Ans.

Q. 4.

Ans.

x y 

1x + 10y 

2x y 

x 

2y 

2y : 1x  
Y

MRT
X
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Q. 5.

Ans.

Q. 6. MNREGA 

Ans.

PPC 

PPC 

Q. 7.

Ans.
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Q. 8.

 X 0 1 2 3 4

 Y 10 9 7 4 0

Ans.

 X  Y MRT

0 10 –

1 9 1Y : 1X

2 7 2Y : 1X

3 4 3Y : 1X

4 0 4Y : 1X

 (MRT) 

PPC 

Q. 9.

Ans.
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II

















 M  Px . X + Py . Y
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  : M = Px . X + Py . Y

 x 

y 

Y Y

X X
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(1)





(a)

MU
MU MU 1, MU P

P

x
m m x x

x

MUm = 

MUx =  x 

   Px =  x 

(b)  (i) 
MU MU

MU
P P

x y
m

x y

2.

(i)
Px x P

MRS
Py y P

x
xy =

y

(ii) MRS 
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D = f(Px, Pr, Y, T, E, N, Yd).









P

Q
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oLrq dh dher esa 
deh ds dkj.k

oLrq dh dher esa 
òf) ds dkj.k

1- vk; esa of̀) ¼;fn
lkekU; oLrq½

2- izfrLFkkiUu oLrq dh 
dher  esa òf)
3- iwjd oLrq dh 
dher esa deh bR;kfnA

1- vk; esa deh 
¼;fn lkekU; oLrq½
2- izfrLFkkiUu oLrq
dh dher esa deh
3- iwjd oLrq dh 
dher esa òf)

ek¡x oØ ij uhps
dh vksj lapyu

ek¡x oØ ij Åij 
dh vksj lapyu

ek¡x oØ esa nk;ha 
vksj f[kldko

ek¡x oØ esa ck;ha 
vksj f[kldko

P1

Q1Q Q X

D  

P

Y

P1

Q1Q X

D  

Y

P

Q QX
ek¡x ek=k

ek¡x ek=k

D  

D  
D1

D1

Q1QO X

Y

P
D  

D

D

Q1 QO X

Y

P
D1

D1
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Q P
Ed. –

P Q
 

1 0 0
d

1 0 0

Q – Q P
E –

P – P Q

P0  

Q0 = 

P1 = 

Q1 = 

Q  

P = 

Ed = 

Ed


O

Q
 × 100

Q


O

P
 × 100

P

X

Y

O
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1.

(a)

b

c

d

a

b

c

d

3.

a

b

c
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d

a

b

c

d

a

b

c

d

a

b

c

d

a b

(c) d

MUm

MUx

= Px

PX

MUx

= MUm

MUx  = MUm × PX

MUm

Px
 = MUx



Class XII - Economics (Hindi) 30

a b

c d

a X 

b Y 

c X 

d Y 

a
x

X

P

MU
y

y

P

MU MUM (b) 
x

x

MU

P  = 
y

y

MU

P  = MUM

(c)  
x

x

MU

P  = 
y

y

MU

P  = MRSxy d MUM = 
x

x

MU

P

a

b

c

d

a

MUy

Py

MUx

Px

>
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b

c

d

a b

c d

a

b

c

d

a

b

c

d

a b

c d

a X Y 
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b X Y 

c X Y 

d X Y 

a

b

c

d

a b

c d

a b

c

d

1. (d); 2. (a); 3. (d); 4. (d); 5. (b); 6. (c); 7. (b); 8. (c); 9. (d); 10. (b); 11. (d);
12. (d); 13. (a); 14. (b); 15. (d); 16. (d); 17. (c); 18. (a); 19. (c); 20 (d)

1.

2.
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3.

(a)  x-

(b)  x-

(c)  X-

4.

5.

6.  X 

7.

8.

9.

10.

11.

12.

13.
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14.

15.

  H.O.T.S.

17.

18.

19. X Y X

%

Y 8%

20.

(i)
Y

MRS
?

(ii) ? = MU

(iii) MUn = TUn – ? (iv) d

Q P
e

? Q

21.

(i)

(ii)

22.
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23. X Y

25.

26.

1.

2.

3.

4.

(1)

(2)

5.

6.

7.

( )

( )
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( )

8.

( )

( )

( )

 1.

.

 2.

.

 3.

.

 4.

.

 5. (MRS)

. X

Y 
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. 6.

 7.

. M = Px . X + Py . Y

Q. 8.

Ans. Px . X + Py . Y  M

 1.

.

 2.

.

 3.  x  y 

.

(1)
yx x x

x y y y

MUMU MU P
Or

P P MU P
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yx

x y

MUMU

P P  

 x  y 

 
yx

x y

MUMU

P P  

 x  y 

(2)

 4.

.

. 5.

.
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. 6.

. 1.

2.

3.

4.

Q. 7.

Ans.

0 0 –

1 8 8

2 14 6

3 18 4

4 20 2

5 20 0

6 18 –2
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(1)

(2)

(3)

. 8.

.

. 1.

.

1.

2.

3.
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. 2.

.

(1)  (MRS = Px/Py)

(2)

(i)  x  y 

MRS  = 
Px

Py
.

 MRS > Px/Py  x 

 X MRS 

 MRS = Px/Py.

 
Px

MRS
Py

  x 

 x  MRS 

 
Px

MRS .
Py

(2) 

. 3.
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.

. 4.

.

(1)

(2)

(3)

Quantity
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(4)

(5)

. 5. x y

. Given Px = 3, Py = 3 and MRS = 3, 

Px
MRS

Py

3
3

3

 
Px

MRS
Py

 

x

 – x

 –

–  
Px

MRS
Py

 

. 6. x y 

x
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Ans. Given Px = 4, Py = 5  MUx, MUy, 
MUx MUy

Px Py

5 4 MUx MUy
or

4 5 Px Py
MUx,  MUy 

 x  y 

MUx  MUy   
MUx

Px
  

MUy

Py
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III



 (i)

(ii)



TP =

MP



TP
AP

L



TP
MP

L
 or MPn = TPn – TPn–1
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1.

2.

3.

4.

  MP > AP,  AP 

  MP = AP,  AP 

  MP < AP,  AP 

 (MP AP) 'U' 



TP MP (i) TP 

MP (ii) TP MP 

(iii) TP MP 



MP





47 Class XII - Economics (Hindi)

MP TP 

MP 









(TC) (AC) (MC)

(TFC) (TVC) (AFC) (AVC)





TC = TFC + TVC
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 X-

TFC = TC – TVC or TFC = AFC × Q



TVC = TC – TFC or TVC = AVC × Q.



TC
AC or AC AFC AVC

Q



TFC
AFC or AFC AC – AVC

Q



TVC
AVC or AVC AC – AFC

Q



 MC = TC/Q  MC =

TCn – TCn–1. 

n n–1

TVC
MC TVC – TC or MC

Q



 TFC 

X-  TVC  TC 
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  MC < AVC, AVC 

  MC = AVC, AVC 

  MC > AVC, AVC 



  MC < AC, AC 

  MC = AC, AC 

  MC > AC, AC 

  TR : 

TR =  (AR) ×  (Q) TR = MR



TR
AR

Q
  AR = 

TR P Q
or Price

Q Q




n n n–1

TR
MR or MR TR – TR

Q
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MR AR

  MR > AR, AR 

  MR = AR, AR 

  MR < AR, AR 



(a)

 x-

(b)

45°



 TR, AR  MR 

(a) AR  MR 

MR  AR 

(b) MR, AR 

(c) TR  MR 

(d) TR  MR 

 MR  TR  MR 

 TR 
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(a)

(b)























  = 

P/Q
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S

O Q1 Q2 Qty. ss.
X

Q

P

S
Y

P2

P1

P
ric

e



(Px Sx, Px  Sx)









i wfr Z d h d her  y ksp  Es
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1.

Es 
Q P

0
P Q

1.

(a) (b)

(c) (d)
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2.

(a) (b)

(c) (d)

3.

(a) (b)

(c) (d)

4.

(a) (b)

(c) (d)

5.

(a) (b)

(c) (d)

6.  x-  :

(a) AFC (b) TVC

(c) TFC (d) TC

7.  Y-

(a) (b)

(c) (d)

8.

(a) AR > MR (b) AR < MR

(c) AR = MR (d)

9.

(a)
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(b)

(c)

(d)

10.

(a) MP > AP (b) MP = AP

(c) MP < AP (d) MP 

1. (d); 2. (c); 3. (b); 4. (a); 5. (b); 6. (c); 7. (a); 8. (c); 9. (c); 10. (b).

1.

2.

3.

4.

5.

6.  'U' 

7.

8.

(a)
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(b)

(c)

9.

10.

AVC TC MR

1. – 60 20

2. 18 – –

3. – – 18

4. 20 120 –

5. 22 – –

11.

12.

( ) ( ) ( )

1. – – 10

2. – 4 –

3. – – –

4. – (–)3 –
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13.

14.

15.

16.  X  Y  X 

  20% 

 Y  8% 

17.

18.

AR  MR 

19.

20.

AC  AVC 

21.
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1.

2.

3.

 MC = AVC 

4.

5.
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6.

10.

AVC TC MC TVC TFC

1 20 60 20 20 40

2 18 76 16 36 40

3 18 94 18 54 40

4 20 120 26 80 40

5 22 150 30 110 40

11.

AVC TVC AFC TFC TC ATC MC

1. 30 30 60 60 90 90 30

2. 28 56 30 60 116 58 26

3. 32 96 20 60 156 52 40

12.

1 10 10 10

2 7 4 14

3 5 1 15

4 3 (–)3 12
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13.  X  = 
X

X

500 – 400
100 25%400 1.25

20% 20%

 X  Y 

Y
1.25%

Y

Y

8%

Y 

= 1.25% × 8% = 10%.

. 1.

.

 2.

.

. 3.

.  TR = TC  AR = AC 
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. 4.

.

. 1.

.

1 1 10

1 2 24

1 3 42

. 2.

.

 x 
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. 3.

.

O Production
X

MC
AC
AVC

Y

C
os

t

1. MC, AC  AVC 

2. MC AC  AVC  MC 

 AC AVC 

 MC, AC  AVC 

3. AC  AVC 

. 4.
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1. AC, AVC  AFC 

2.  AC  AVC  AC  AFC

3. AC  AVC  AFC 

4. AC  AVC  AFC 

. 5.

Ans. 1. AR  MR 

2. MR, AR 

3. MR  AR 

. 6.

.

1.

2.

3.

4.

1.

2.

3.

4.
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. 7.

.

. 8.

.

1.

2.

. 9.

.



65 Class XII - Economics (Hindi)

. 10.

.

. 11.

.

. 12.

.

. 1.
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.

1 1 3 3

1 2 7 4

1 3 12 5

1 4 16 4

1 5 19 3

1 6 21 2

1 7 22 1

1 8 22 0

1 9 21 –1
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 A 

 C 

 B 

 D 

 B 
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. 2.

.

1.

2.

3.

1 4 5

2 4 4

3 4 3

4 4 4

5 4 5

OR
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1 10 5

2 8 4

3 6 3

4 4 4

5 2 5

(1)

(2)

MR
X

QO

Y MC

E

X
QO

Y
MC

EW
MR
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IV



1.

2.

3.

4.



 Ox-

Y
D

DS

S

P

OO
X

AR = MR =

X
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(a)

(b)

(c)

(d)



 :

(a)

(b)

(c)

(d)



 :

(a)

(b)
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(c)

(d)



( )

( )

( )

( )

( )



(1)

(2)

(3)
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ed < 1
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Y D

DS

S

E(P)

(P min)

(P max)

O X

1.  AR = MR 

(a) (b)

(c) (d)

2.

(a) (b)

(c) (d)

3.

(a) (b)

(c) (d)

4.

(a)

(b)

(c) (d)

5.

(a) (b)

(c) (d)
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6.

(a) (b)

(c) (d)

7.

(a) (b)

(c)  (a)  (b) (d)

8.

(a)

(b)

(c)

(d)

9.

(a)

(b)

(c)

(d)

10.

(a) (b)

(c) (d)

11.
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(a) (b)

(c) (d)

1. (b); 2. (c); 3. (a); 4. (b); 5. (c); 6. (c); 7. (d); 8. (a); 9. (d); 10. (a); 11. (a).

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12. MR = AR, 
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MR < AR 

13.

14.

15.

16.

17.

1.

2.

3.

4.

5.

6.

7.

8.
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9.

10.

11.

13.

7.
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. 1.

.

. 2.

.

. 3.

.

. 4.

.

. 5.

.

. 1.
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.

. 2.

.

. 3.

.

. 4.

.

. 5.

.
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. 6.

.

1.

2.

3.

1.

2.

3.

. 7.

.
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. 8.

.

1.

2.

3.

4.

1.

2.

3.

4.

. 9.

.

1.

2.

3.

4.

1.

2.

3.

4.

. 10.
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.

1.

2.

3.

4.

5.

. 1.

.

. 2.

.  D1 

D2  P1  E1F 
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E 1

E 2

D1

D2

Q2Q1

P1

P2

 OQ2 OP2

. 3.

.

1.

2.

3.

. 4.

.
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V
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× 











 (GDPMP) : 
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  (NDPMP) :

NDPMP = GDPMP – 

 (NDPFC) : 

NDPFC = GDPMP –  – 

 (GNPMP) : 

GNPMP 

(NNPMP):

NNPMP = GNPMP – 

  (NNPFC) : 

NNPFC = NDPFC + NFIA = 
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  =  + 

  =  + 

  =  +  (NIT)

  (NIT) =  – 



(NDPFC)

NNPFC= NDPFC + NFIA
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(GDPMP)

NDPMP

GDPMP

(NDPFC)

(NDPMP) (NIT)

(NNPFC)

(NDPFC) (NFIA)

GDPMP = C + G + I + (X – M)
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(NDPMP)

(GDPMP)

(NDPFC)

(NDPMP) (NIT)

(NNPFC)

(NDPFC) (NFIA)

 (NFIA)

1.

2.

3.

  (Doner)

(Recipient) 
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GDP 

GDP

GDP 

1. GDP : 

2.  GDP : 

GDP GDP 

GDP  GDP 

GDP
GDP 100
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 GDP 

 GDP 

1.

2. GDP  GDP 

 GDP 

3. GDP  GDP 

4.  GDP 

1.

(a) (b)

(c) (d)

2.

(a)

(b)
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(c)

(d)

3.

(a) (b)  GDP

(c) (d)  GDP

4.

(a) NFIA GNPMP  GDPMP 

(b)  NFIA  GNPMP  GDPMP 

(c)  FIFA, FITA  GNPMP  GDPMP 

(d)  NFIA  GNPMP  GDPMP 

5.

(a) (b)

(c) (d)

6.

(a) (b)

(c) (d)

7.  NFIA 

(a)

(b)

(c)

(d)
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8.

(a)

(b)

(c)

(d)

9.

(a) (b)

(c) (d)

10.

(a) (b)  < 

(c) > (d)  = 

11.

(a) S.B.I. 

(b)

(c)

(d)

12.

(a)

(b)

(c)

(d) TV  TV 
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13.

(a)

(b)

(c)

(d)

14.

(a)  – 

(b)  +  – 

(c)  +  + 

(d)  – 

15.

(a)  – (b) +  + 

(c)  + 

(d)  + +  + 

1. (c); 2. (d); 3. (d); 4. (d); 5. (d); 6. (b); 7. (d); 8. (b); 9. (d); 10. (b); 11. (d);
12. (b); 13. (d); 14. (d); 15. (d).

1.

2.

3.
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4.

5.

6.

7.

(i) (ii)

(iii) (iv)

8.

9.

10.

(i)

(ii)

11.

12.

(i)

(ii)

13.
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(a)

(b)

14.

15.

(a)

(b)

16.

17.

18.

1.

(a)

(b)

(c)
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2.

(i)

(ii)

(iii)

3.

4.

5.

(a)

(b)

(c)

6.

7.

8.

(i)

(ii)

(iii)
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9.

(i)

(ii)

(iii)

10.

(i)

(ii)

(iii)

11.

1.

2.

3.

1. ( )

(i) 560

(ii) 60

(ii) (–)30

(iv) 1000
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(v) 200

(vi) 60

2.  NVAFC ( )

(i) 40

(ii) 800

(iii) 30

(iv) 100

(v) 20

(vi) 50

(vii) 500

(viii) 200

(ix) 60

3. ( )

(i) 200

(ii) 80

(iii) 15

(iv) 5

(v) 20

4. NNPFC 

(Rs. Crore)

(i) 250

(ii) 50

(iii) 900
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(iv)

(a) 900

(b) 800

(c) 400

(v)

(a) 400

(b) 300

(c) 100

(vi) 80

(vii) 100

(viii) 100

(ix) 10

(x) (–)20

5.  (a)  (GDPMP) 

( )

(i) 500

(ii) 40

(iii) 1500

(iv) 2800

(v) 90

(vi) 300

(vii) 400

(viii) 120
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(ix) 250

(x) 650

(xi) 700

(xii) 50

6.  (GDPMP) 

( )

(i) 300

(ii) 100

(iii) 50

(iv) X 110

(v)  Y 70

(vi) 30

(vii) 60

7.  (a)  (b) 

( )

(i) –20

(ii) 10

(iii) 50

(iv) 20

(v) 10

(vi) 400

(vii) 10

(viii) 30
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(ix) 50

(x) 22

(xi) 100

(xii) 5

(xiii) 23

8.

( )

(i) 100

(ii) 110

(iii) 120

(iv) 800

(v) 70

(vi) 55

(vii) 600

(viii) 20

(ix) 200

(x) 25

(xi) 10

(xii) 30

(xiii) 60

(xiv) 130
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9. ( )

(i) 100

(ii) 75

(iii) 5

(iv) 10

(v) 20

10.

( )

(i) 800

(ii) 200

(iii) 50

(iv) 1400

(v) 150

(vi) 100

(vii) 200

(viii) 200

(ix) 50

(x) 60

(xi) 120

1. NVAFC=  +  –  – 

– 

= 560 – (–30) + 1000 + 60 + 60

= 1710 
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2. NVAFC =  +  –  – 

– 

= 800 + (–30) – 500 – 30 + 40

= 840 – 560

= 280 

3.

=  – NVAFC – 

= 200 – 80 – (15 – 5) – 20

= 200 – 80 – 10 – 20

= 90 

4. NNPFC 

= (i) + (ii) + (iii) + (viii) – (vii) + (ix) – (vi) + (x)

= 250 + 50 + 900 + 100 – 100 + 10 – 80 + (–20)

= 1110 

NNPFC ( )

= (iv) – (v) – (vi) – (vii) + (ix) + (x)

= (900 + 800 + 400) – (400 + 300 + 100) – 80 – 100
+ 10 + (–20)

= 1110 

5. ( )  (GDPMP)

NDPFC = (3) + (1) + (6) + (7)

= 1500 + 500 + 300 + 400

= 2700 

GDPMP = NDPFC +  + 

[ =  – )
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= 2700 + 250 + [(700 + 50) – 650]

GDP = 3050 

(b)  FIFA

GNPFC = GDPMP –  + 

 (NFIA)

2800 = 3050 – 250 + 

2800 = 2800 + (  – 120)

120  = 

6. (GVAMP)

=  + – 

= (300 + 100 + 50) + 60 – [110 + 70 + 30]

= 510 – 210

= 300 

7. (a)  = (ii) + (vi) + (ix) + (xi) – (iii)

= 10 + 400 + 50 + 100 – 50

= 510 

(b) 

=  – (iv) – (viii) – (vii) – (x) – (xii) – (xiii)

= 510 – 20 – 30 – 10 – 22 – 5 – 23

= 400 

NNPFC

+ (6) + (8) + (9) + (10) + (14) –(12)

= 600 + 55 + 20 + 200 +25 + 130 – 30

= 1000 
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NNPFC = (1) + (2) + (3) + (4) + (5) – (13) + (11) – (12)

= 100 + 110 + 800 + 70 – 60 + 10 – 30

= 1000 

9.

NVAFC=  –  –  –

= NVAFC +  + NIT + 

= 100 + 75 + (20 – 5) + 10

= 200 

10. ( ) 

GDPFC = (i) + (ii) + (v) + (vi) + [(vii + ix) – viii]

= 800 + 200 + 150 + 100 + [(200 + 50) – 200]

GDPFC = 1300 

( ) 

GNPMP = GDPFC +  + 

1400 = 1300 + 120 +  – 

1400 = 1300 + 120 + 60 – 

1400 – 1480 = – 

 80 = 
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. 1.

.  (i)  (ii) 

. 2.

.

. 3.

.

. 4.

.

. 5.

.

. 6.

.

. 7.

.
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. 8.

.

GDP 

. 9.

.

. 10.

.

. 1.

(i) 1000

(ii) 30

(iii) 1000

(iv) 12000

(v) 3000

(vi) 2000

(vii) 2500

(viii) 3500

.

GVAFC (i × ii) + (v – vi) – (iv) – (vii + viii)

= (1000 × 30) + [3000 – 2000] – 12000 – [2500 + 3500]

=  13000
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. 2.

(i)  ( ) 600

(ii)  ( ) 400

(iii)  ( ) 2000

(iv)  ( .) 10

(v)  ( .) (–)50

(vi)  ( .) 10000

(vii)  ( .) 50

.  NVAFC = (iii × iv) + v – vi – ii + vii – i

= (2000 × 10) + (–50) – 10000 – 400 + 500 – 600

= . 9450.

. 3.

(i)  ( ) 800

(ii)  ( .) 20

(iii)  ( .) 1600

(iv)  ( .) 400

(v)  ( .) (–)500

(vi)  ( .) 1000

(vii)  (Rs.) 8000

.  (NVAMP) = (i × ii) + v – vii – vi

= (800 × 20) + (–500) – 8000 – 1000 = Rs. 6500.

. 4. . 200  135 
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. 100

100

 
200 135

100

. 5.  375  125 

. 100

375 100

125

 = 300 

. 6.  200 

 210 

.  100

210
100

200

= 105

. 7.

(i)

(ii)

. (i)
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(ii)

. 8.

(i)

(ii)

. (i)

(ii)

. 9.

(i)

(ii)

. (i)

(ii)

. 10.

.
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. 11.

 (i)  (ii) 

. (i)

(ii)

. 12.

(i)

(ii)

. (i)

(ii)

. 13.

.  (GDP) 

. 14.

.
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. 1.

. (1) 

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

(17)
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(18)

(19)

(20)

. (1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)
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(17)

(18)

(19)

(20)

Q. 2.

(1)

(2)

(3)

(4)

(5)

(6)

. (1)

(2)

(3)

(4)

(5)

(6)

. 3.
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(i)

(ii)

(iii)

. (i)

(ii)

(iii)
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–VI





M = C + DD









(LRR) 

1

LRR

× 
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1.

2.

3.

4.





  (CRR) : 

  (SLR) : SLR 

 Open Market Operations)— 

Seeurities) 

 Bank Rate)
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1.

(a) (b)

(c) (d)

2.

(a) (b)

(c)

(d)

3.

(a) (b)

(c) (d)

4.

(a) (b)

(c) (d)

5.

(a) (b)

(c)

(d)

1. (d); 2. (c); 3. (c); 4. (c); 5. (b).
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1.

2.

3. SLR  CRR 

4.

5.

6.

7.

8.

SLR SLR

CRR CRR 
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. 1.

. (withdrawal) 

. 2.  (CRR) 

.

. 3.

.

. 4.

. (1)  ( ). (2) 

. 5.

.
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. 1.

.

Bank of Issue
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. 1.

.

1. 

2. (LRR)

1

LRR
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× 

 × 1
0.2
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VII



 (AD) 



(i)  (c).

(ii)  (I)

(iii)  (G).

(iv)  (X – M).

, AD = C + I + G + (X – M)

 AD = C + I.



AS = C + S



AS = Y ( )
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 (Y)  (C) 

C = f(Y)

C = 

Y = 

f = 

C = C  + MPC . YY

(C ) : 



(1)  (APC)

(2)  (MPC)

  (APC) : 

APC =  (C) /  (Y)

APC 

(i) APC 

, APC > 1.

(ii) APC = 1 

 C = Y

(iii)  APC 

(iv) APC 
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 (MPC) : 

C
MPC

Y

 MPC 

C = Y,  MPC = 1. 

 C = 0, 
MPC = 0.



S = f(Y)

S = 

Y = 

 f = 



S = –     + MPS.Y

  :-  APS  MPS

  (APS) : 

APS 

S
APS

Y

  APS 

1. APS 

2. APS  C = Y S = 0.

3. APS 

APS 

S
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(Dissavings)  C > Y.

4. APS 

  (MPS) : 

S
MPS

Y

 MPS 

(i)  S = Y,

MPS = 1.

(ii)  S = 0, 
MPS = 0.

  (APC) (APS) 

 APC + APS = 1 

Y = C + S

 Y 

Y C S

Y Y Y

1 APC APS

 APC = 1 – APS  APS = 1 – APC APC  APS

  (MPC)  (MPS) 

 MPC + MPS = 1; MPC 

 MPS 

Y = C + S.

 Y 
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Y C S

Y Y Y

1 = MPC + MPS 

MPC  = 1 – MPS 

MPC = 1 – MPC



(i) (ii)















AD = AS  S = I.
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Y 1
K K

I 1 – MPC

1
K

MPS

  (AD),  (AS) 

  (AD),  (AS) 
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1.

(a)

(b)

(c) (d)

2.

(a) APC (b) APS

(c) MPC (d) MPS

3.

(a) (b)

(c)

(d)
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4.  MPC 

(a) APC (b) MPS

(c) APS (d)

5.

(a)

(b)

(c)  (a) (b) (d)

6.

(a) (b)

(c) (d)

7.

(a) (b)

(c) (d)

8.  MPC  0.75 

(a) K = 4 (b) K = 5

(c) K = 2 (d) K = 3

9.

(a) APC = 1 (b) C = Y

(c) S = 0 (d)

10. K  5 

(a) MPC = MPS = 0.5 (b) MPC  0.8

(c) MPC  0.8 (d) MPS < 0.2
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11. APC = MPC, 

(a) %  >  % 

(b)  %  =  % 

(c)  %  <  % 

(d)

1.

2.

3.

4.

5.

6.

( )

7.

1.

2.

8.
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9.

10.

11.  MPS 

12.

13.

14.
S = –40 + 0.25 Y.

15.

16.

1.

2.

3. MPS = MPC,  (K)  K 

4.  MPC MPS 

5.  APS  MPC 

6.
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 ( . 000) : MPC APS

0 – – –

100 0.6 – –

200 0.6 – –

300 0.6 – –

1.

2.

3.

4.

5.

6.  S = – 50 + 0.5Y (  S = 

Y = )  700 

(i)

(ii)

7. C = 100+ 0.75Y  C = Y = 

(i)

(ii)
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8.

C = 100 + 0.5 Y

 APC 

H.O.T.S.

9.

10.

11.

12.

13.  MPC = 0.8 

AD AS

( .) ( .) ( .) ( .) ( ) ( )
(Y) (C) (S) (I)

0 –60 40

100 40

200 40

300 40

400 40

500 40

600 40

700 40
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14.  C= 75 + 0.9Y 

( )

15.

1. (b); 2. (b); 3. (c); 4. (b); 5. (c); 6. (d); 7. (b); 8. (a); 9. (d); 10. (d);
11. (b).

1.
1500

APC 0.75
2000

APS = 1 – APC = 0.25

2.
750

APC 0.75
1000

APS = 1 – APC = 0.25

3. K = 2, K 

4. MPS = 1 – MPC = 1 – 0.9 = 0.1

5.

MPC APS
(Rs. 1000) (Rs. 1000) (DC/DY) (S/Y)

0 40 – –

100 120 –0.2 0.8

200 200 0 0.8

300 280 0.067 0.8

400 360 0.1 0.8
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6.

Income MPC Savings APS

0 – –90 –

100 0.6 –50 –0.5

200 0.6 –10 –0.05

300 0.6 –30 0.1

1.

AD AS
(Y) (C) (S) (I) (C+1) (C+S)

0 60 –60 40 100 0

100 140 –40 40 180 100

200 220 –20 40 260 200

300 300 0 40 340 300

400 380 20 40 420 400

500 460 40 40 500 500

600 540 60 40 580 600

700 620 80 40 660 700

18. (a) AD = C + 1

AD = 75 + 0.9Y + 400

AD = 475 + 0.9Y

AS = AD

Y = 475 + 0.9Y

0.1Y = 475

Y = 4750 

(b) C = 75 + 0.9Y
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= 0.75 + 0.9 (4750)

= 75 + 4275

= 4350 

S = Y – C

= 4750 – 4350 = 400

S = 400
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1.

(a) (b)

(c)  (a)  (b) (d)

2. MPS 

(a)
S

Y
(b)

C

Y

(c)
S

Y
(d)

S

Y

3.

(a)

(b)

(c)

(d)

4.

(a)

(b)

(c)

(d)
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5.

(a) APC  MPC 

(b) APC  MPC 

(c) APC  MPC 

(d) APC  MPC 

6.

(a) (b)

(c) (d)

7. AD AS 

(a) (b)

(c) (d)

8.  AD  AS 

(a)

(b)

(c)

(d) (a)  (b)

9.

(a) 4 (b) 3

(c) 5 (d) 2

10.

(a)
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(b)

(c)

(d)

1. (a); 2. (c); 3. (c); 4. (c); 5. (c); 6. (d); 7. (c); 8. (b); 9. (c); 10. (a).

. 1.

.

. 2.

.

. 3.

.

. 4.  (CRR)

. CRR 

. 5.

.

. 6.  
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.

. 7.

.  (S = 0) 

(C) =  (Y).

. 1.

.

 2.  (MPC) 0.75 

.
1 1

K
1 – MPC 1 – 0.75

K = 4

Y
K

I

Y
4

75

Y = 4 × 75 = 300 Crore.

. 3.  = 300 + 0.8Y 

 700 

. C = 300 + 0.8Y

Y = C + I
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Y = 300 + 0.8Y + 700

0.2Y = 1000

Y = 5000

 = Rs. 5000

Q. 4.

1.

2.

3.  MPC > MPS  5 

4.  (MPS) 

5. (MPC)

6.

. 1.  MPC = 0, K = 1/(1 – MPC) = 1/1 – 0 = 1,

2.  APS 

3.  MPC, 0.8 

 MPC, 0.5  0.8 

4.  MPS = S/Y 

5.  K = 1/(1 – MPC) = 1/ (1 – 0) = 1.

6.

. 5.
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. K = 1/(1 – MPC),  MPC 

 MPC 

MPC = 0.5, K = 2; MPC = 0.75, K = 4; MPC = 0.8,
K = 5.

. 6. 30 

 20% 

Ans. C  = 30 

MPS = 0.2

S – C 1 – b y

= – 30 + 0.2Y

MPC = 1 – 0.2 = 0.8

C C by

C = 30 + 0.8Y

. 1.

1.

2.

. 1.
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2.

. 2.

1. 2.

. 1.

2.

. 3.

1. 2. (LRR)

. 1.

2.

 LRR 

. 4.
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.

. 5.  75% 

1.

2.

. MPC = 75% = 75/100  3/4.

MPS = 1 – 3/4 = 1/4 K = 1/MPS = 1/¼ = 4

1. Y = I × K

Y = 1000 × 4

= 4000 

2. Y = C + I

C = Y – I

= 4000 – 1000

= 3000 

. 6.

. Y = 12000 

MPC : MPS = 3 : 1

3 1
MPC , MPS

4 4
I = ?

 = 20000 

Y = 20000 – 12000 = 8000 Crores 

K = 1/MPS = 4
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K = Y/I ; 4 = 8000 / I

I = 8000/4 = 2000 

. 7.

.

. 8.

.

1. ° 

2.  Y  OS1   OC 

3. x-  B 

 45° E  C = Y  E 

4.  C  E 

CC 

45°

Y

Y´

C

O

S

B

E
C

S1
{
{S = –C

S

Y=C
(APC=1)

Y

S = 0 x



153 Class XII - Economics (Hindi)

Consumption 
Savings

Y
C'

S'

B

C

O

S

B'
45°

National 
Income

X

1. CC'

2. OC OS 

3. OX ° CC' B 

4. B OX OX B' 

5. S B' SS' 

6. SS' 
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VIII





(i)

(ii)

(iii)

(iv)

(v)

(vi)



(a) (b)



1.
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(VAT)



1.

2.



(i)

(ii)
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2.



(i)

(ii)



(i)

(ii)





 (i)

(ii)

(iii)







(i)
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(ii)

(iii)







1.

2.

3.





1.

(a)

(b)

(c)

(d)

2.

(a) (b)

(c) (d)
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3.

(a) (b)

(c) (d)

4.

(a) (b)

(c) (d)

5.

(a) (b)

(c) (d)

6.

(a) (b)

(c) (d)

7.

(a) (b)

(c) (d)

8.

(a) 50,000 (b) 75,000 

(c) 25,000 (d) 1,25,000 

9.

(a) (b)

(c) (d)
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10.

(a) (b)

(c) (d)

11.

(a) (b)

(c) (d)

1. (d); 2. (a); 3. (c); 4. (a); 5. (b); 6. (d); 7. (c); 8. (b); 9. (a); 10. (d); 11. (b).

1.

2.

3.

4.

5.

6.

7.

8.

9.
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10.

11.

12.

13.

(i) (ii)

(iii) (iv)

14.

( )

(i) 120

(ii) 100

(iii) 80

(iv) 70

(v) 140

(vi) 30

15.

(i)

(ii)

16.
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17.

(a)

(b)

(c)

(d)

(e)

(f)

18.

(i)

(ii)

(iii)

(iv)

(v)

(vi)

19.

20.
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13. (i) (ii)

(iii) (iv)

15. (a)  30 

(b)  90 

(c)  60 

17. (a) (b)

(c) (d)

(e) (f)

18. (i) (ii)

(iii) (iv)

(v) (vi)
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 1.

. 2.

.

 

(i) (ii) 

 4.

. 5.

.

. 6.

.

. 7.

.

. 8.

.
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. 9.

.

 : (i)  (ii)

. 1.

.

2.

.

. 3.
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.

1.

1.

4.

.

(1)

. 5.

.
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.

1.

2.

3.

. 7.

.

 : 1. 

2.

3.

. 8. (1)  (2) (3)  
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1. 95

2. 100

3. 10

4. 80

5. 110

. 1. =  – 

= 100 – 80 = . 20 

2.  = (  + ) – – 

= 100 + 110 – 80 – 95 = . 35 

3.  =  – 

= 35 – 10 = . 25 
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1.

2

3

1

2

3
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(i)

(ii)

(iii)

(iv)
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(i)

(ii)

(iii)

(iv)

(v)



(i)

(ii)

(iii)

(iv)



(i)

(ii)
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R

Y

  

OR

  : 
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1.

(a) (b)

(c) (d)

2.

(a)

(b)

(c)

(d)

3.

(a) (b)

(c) (d)

4.

(a) (b)

(c) (d)

5.

(a)

(b)

(c)

(d)

6.

(a) (b)

(c) (d)
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7.

(a) (b)

(c) (d)

1. (c); 2. (a); 3. (d); 4. (d); 5. (a); 6. (a); 7. (c)

1.

2.

3.

4.

5

6

7

8

9

10

11

12

13

14

15



Class XII - Economics (Hindi) 174

16

17

1.

2.

(a) TISCO 

(b)

(c)

(d)

(e)

(f)

(a) (b)

(c) (d)

(e) (f)

3.

4.

5
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. 1.

.

. 2.

.

1$ =  62

IUS$  62 

. 3.

.

. 4.

.

1

2

3

. 5.

.
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. 6.

.

. 7.

.

. 8.

.

. 9.

.

. 10.

.

. 1.

.

1

2

3

. 2.

.
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. 3.

.

. 4.

.

IMF 

. 5.

.

1

2

3

. 6.

.
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7

a

b

a

Debit

b
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(i)

(ii)

(iii) 1 4 13 16

(iv) 5 6 17 18

60

(v) 7 9 19 21 4

70

(vi) 10 12 22 24

100

(vii)

1.

2.
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3

4

5

6

7

8

9

10

11
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1 60 20

2 – – 19

3 20 18

4 18

5 12 31

12

13

14-

15
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16

17

18

19

20

21

22

23
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24

Rs.

i 800

(ii) 200

(iii) 50

(iv) 1400

(v) 150

(vi) 100

(vii) 200

(viii) 200

(ix) 50

(x) 60

(xi) 120

1

2 c)

3 d)

4

5
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6 MR < AR , AR 

MR = AR , AR 

MR > AR , AR 

7 TP 

TP 

TP 

8

9 Ed = 
ΔQ

OP
× 

P

Q

150 20
×

–5 600

Ed = – 1

10

1 MRS = Px/Py)

2
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i x y 

MRS = 
Px

Py

MRS > Px/Py x 

x 

MRS 
MRS = Px/Py.

MRS < 
Px

Py X 

X 

MRS 

MRS = 
Px

Py

2

11 AFC : 60, 30, 20, 15, 12

MC : 20, 18, 16, 18, 23

AVC: 20, 19, 18, 18, 19

AC : 80, 49, 38, 33, 31

(a) MP TP 

(b) AC MC > AC

(c) 

MR) 
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12

13

14 b)

15 a)

16

17

18
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19 GDP)

1

2

3

20.

21 y = C
–
 + MPC (y) + 1

800 = 100 + (1 – 0.3) 800 + 1

1 = 800 – 100 – 560

1 = 140

22.



Class XII - Economics (Hindi) 188

23

24

GDPFC = (i) + (ii) + (v) + (vi) + [(vii + ix) – viii]

= 800 + 200 + 150 + 100 + [(200 + 50) – 200]

GDPFC = 1300 
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GNPMP = GDPFC + + 

1400 = 1300 + 120 + 

1400 = 1300 + 120 + 60 –

1400 – 1480 = – 

RS. 80 
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3 M.M - 80

1. 1

2.

1

3 1

4

(

1

5 3

6 X Y –2 –3 

3

7.

4

8. 4

9. 4

10.

6
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11.

6

12.

rs.

1 60 – 120 –
2 – – 174 –
3 – 54 – –
4 54 – – 15
5 – 57 345 –

13.

1

14. 1

15.

1

16. 1

17.

100 RS.

0.70

2000( ) 3

3

18. 3
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 19.

(

i) 560

(ii) 60

(iii) 30)

(iv) 1000

(v) 200

(vi) 60

4

20.

4

21.

4

22.

23. 6

24. i) ii) 

i) 500

(ii) 1850

(iii) 100

(iv) 1100

(v) 2600

(vi) 400
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(vii) 200

viiI) 500

(ix) –) 100

(X) 1100

(xi) – 50

(xii) 250

80 3 

1. 1

2. AP MP 

a) AP (c)

b) TP (d) 1

3.

(a) c) a) (c)

(b) d) a) (b) 1

4. 1

5. 3

6.

3
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7.

4

8.

AFC(  AC( AVC( MC(

1. – 140 – 50

2. – – 45 40

3. – – – 45

4. 22.5 70.5 48 –

5. 18 70 52 68 4

9. 4

10.

6

11.

MR 

MC 

11 

12. X 

X 

6
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13. MPC 0.6 

1.67 ( 2.5

( 6 ( 04 1

14 1

15

1

16. 1

17. 3

18.

3

19.

i) 180

(ii) 05

(iii) 10

(iv) 15

(v) 100

(vi) 25
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20. 4

21.

0 – –110

100 0.6 – –

200 0.6 – –

300 0.6 – – 4

22. 6

23.

23 

24.

i) 

ii) 

iii) 
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Common errors committed by students in Board Exam)

1. PPC,  MC,

MR, AC 

2. MRT MRS 

3.

4.

5.

6.

7.

8.

9.

10. MR AR 

i) ii) 

11. MC = MR i MC >

MR ii MC < MR 

12.
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13.

GDP 

14. GDP 

15.

16.

17.

18.

19.

20.

21.


