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Hik d % KfEEHd Of'V v KAk

bd KZ&: 1
niRkau | Blkouk 0of)
nikku | Bloukooofdh | el kD kniRku fd; kt k*ij i AkkMyusdk, d jElpfk ele e
08; g fu iz yesoQly, fd D kniRku fd; kt k visfdruheldkedd; ktk igys; gt kak
vio';d giekgSd v k geiltr D kdj | drp@niRkou | Blouk ld ged rkpyrkgSd geks
ik DkfodY of; Ku D D knivku | Ekouk j g&
ge DD Kilir dj | drsgfutiyfi k ioZk. Wl j vKKjr gS&
myC | b ued helkifuf pr g&
niRku rd uid esd 184 fjor 4 ugrav kA
| Hhl Bl u jlsxk eayxso&
| Hhl bl u oy rkl glsxlk esyxsgl
| B u dh oiyrk | Hh niRkleo®niRku ea, d t BhugagBvr%; n fdl h
| b udls d olr ap&nikau | sg\kd|j fd | hriaj holr qp&nivlkau eay ki kt k
risylr c<syxrhg8vl) 'Kileed lela vol j ykr c<it khg8
vie ioZk. lkkdlsHdkvIS] e>ukvio ;d g ; ghniRku | Blouk poRov ki i dls
fu lir djrhg8;inge d ok lked fjord dj nesgd lsood kv idk Hacny t kkg8
niRkou eso@iy rkl s/ fHkk niRKr K ; Ku | BK u o&) ir od lodikou | 98eku vk, ; gl BK
uJfed g8dY ukdHi, fd vHADOLHkeso®y nlsolryled kghniRkou giskgBeku yi , fd
;snisolrgid* viIB Ik o&,d Jfed g3 lsolrgd* o@niRku eayxk g el og d ea
| oz d oy g8v HoLHkfu. iZ yshgSd "d* dkniRku Rkd| /{ K dkniRku c<kAvr%
Jfed digd* | g\l ] /[ K of@nirkau esyxkir kt kkgByflu og /] K ofniRkou eamn ukolgly
ugragSt rukfd d* o@iRku e&' K eanh d hnivirkd e gl khg84d | anivkou y lkr c<t kh
o8
if.ke L"VoE Ml BKu,d olrcp@nivku | sg\kd | niyholr cp@nivkou eay XK jrlsgesd e
| dde ofplyrkokyd bl ued lsghg\kd ) niRkou djukgigl@d | d lelaval j ylkr (Marginal
Opportunity Cost) c<tsyxrhgbft | sge : i kg .kdhl lela g (Margina Rate of Transforma-
tion) Hhdgrsgvih 1 e>dd U nj | D kviHkk g8
: 1lg.kdhl lele nj (Marginal Rate of Transfor mation)
ve;udldjy j[kgsceku yht , fd ,d vA®oLAkeso®y nisolryled kghniRku giskga
elu ytic , fd ;solrgicadl vigeD ki g&; g ,d i# Yanmgy.kgS lsfd v Hd=hl Byl u
(Samuelson) udin kg8 esclod j{lkolrgled hi eld g BSel) ki ukfjd olryg led KAoKr o
edo' 0 0§l Hhrsted lspgo dhid | el; kdkl leukdjuki Mkg8
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ekiyHt, fd ;1 Hal B u oy ciegiRku egghy xkfrt & k] riege oy 15 clo®
(15 yK R 15 dj i kid| hHabd kizh gheuk! drsgBrijhv s : ' soRy el ki oniRku
eayxk riso®y 5 d kel ki gheukl drso&; sispje | Bkouk j g8lhuogeip eav IScgrl h
| Hlouk jgd drhgl; fnge ol | B u, d olrgj viSo® hjholrgj yxk Arlspje VIS
moSxip dhi souk led ey kdj ge , d vuphd kfuekzkdj | dr it | sge nivkeu | Biouk
vugphdhl Bknd drsglek i, g vuphd idk g%

niRikau | Bkouk v ugph

| Bouk | cld el ki | ek : i ke ki Pl
(ko by (kY

15
14

1 cloades el) ki
2 cdfd el
3cadb el ki
4 clud el ki
5 cldcb el ki

12
9
5

mT m O O W >
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0

H rkydkedA',d pjel HioukgBld ed elt | kd bk u clod o§hiRkou ey xknskgh el ki
eso®l Hhugeki yHt , fd | ek plogrkgSd ,d kd kel ki dkniRku Hhdjsav e D i

| kd BK u olyrkod cld ofnRku esy xo®l | B u clod o§hiRkcu | so\kdj vIEtda
eD ki o§hiRkou egy xkdj ghel) ki dknfiRku fd ; kt kI drkg8ekiyti , ,d bdhed kidk
niRku djuso®fy, ,d dizcd eayxd b ued lsgikdk @ gigld; g , d nyjhniRku

| BboukgSt | eq ilg. kdhl el 341 codl @ e kuigBvce ; inrskeseeD kidh,d vIE
d it hv lo' ; dr kgl lscWaieo@niRbau | sol v IS1 B u gMusgisAwv € & i k. knj c<dd]

2cal @ el kigehD al ve de nfkl b usdkm; k& djuki MdAd i d : ibgj.knj c<th
t KXA

ilg.kn dhifiHkkvc H idk dht kl drhg8, d olr od sviRkau d hRIkhx; hiod i keldk
viscnyseaihholradh, d viBd kbenRku dkvuok : ilgj.kdhl lela n dgykkg8

Uk G5 Bl @rl &9 A A ww
Ty #! afafey o w1 IORw A e

v FoR fd| holradh, d bd kitl kniRkou djusgeqriaj holr o hRlkhx; hekk: i lgj. kd hl et
n dgykhgs

g kdlhl fele.rj Yo




niRkau | Blkouk 0of)
niRkou | Bloukv ubphd lg Blipkescry dj ge nivkou | BROUK cuns, Figure 1

0of) lr dj | drsofj EMpknijier vubphij vK r g8 ea ™
el ku dkniRku x&{kij viScal dknRku Y&/ {Kkij 1

i K kx; ko8
0oZ) | ge : ikg.kdhl lela g Hoek | drg@nmig. koQIE © 1
I | HoukleC 0 D OfxIp N CG/GD gBD VISE 0fXIp ;9 5 ¢
n DH/HE g8 i
| Eboukoogdk<ly (slope) | feka: i kg.kn dkek giskgB

;fnge ,d vory (concave) 00Z) ] ckd sk gpyalenh oy dkel c<wkt kkg&; kih
| lela : ilg.kn c<tht khg8

fo' KK i
,d ifrfuf/ d nivku | Blouk oo2d hnisfo' ik j g6
(1) ckd skaipsdhvis <yola

H dkvAZSd ,d olrqdkvf/ d ekdkesnibou djusogly, rhajholrodkniku de djuk
vio;d gBD i | BK ul fier g&

(2) ewfcWagdhvlisvory (Concave)

upsdhv s <yolavory oofdk<y g c<wkt kk gB<ly
| kel : i i krj Hog& rovoryrkdkv Fg@<ehl llanA g

} Butter

niRlcu | Bloukoogx h, d i oz ikHhgs R PO

D kniRku | Hkoukoo®), d | H hjElkadd drhgs \

i ;Mmoe;giolk kdjdd : ikg.kdhl kela ny fLHx jorhgh

;KU <y fLFg g8; in <y flFx gSleoo@) d | i hjBlkdk: i gh

yAyEiu | lela : i k. kn fdl L esflHg jgshh , Bkrc R

| o gS ¢ ge ;g ioZk. lkdjsfd | Hhl BK u | Hholrgleo®  © ] =

niRku €q d |l ek n{kgS v Figure 3

D k an]u O@v OO@ I qh qlek qs A\ and ;fsﬂﬂcre;:;u‘;lh’zed

gk Hhv IS uglabt) ndAo] ; n | BK ued ki vid/ ISolly i ; k& \<

fd; kx; kgsugdl; fn o | BKu cdlk gi; kfi Q| B uedk .«—%ﬁﬁé‘ﬂ?@d

oy rkl sm; l& ugtefd ; kx; koBjElpk3 dhv s & ki né N
\

Gond X .



fcgr ij] ;k fiQ ocoDAB oQfd! h Hh fcbgij]

| BK ued kni; & i viZ: kv 5oy rkl d; kx; kgBooZDg) = v |

Upsiclcy ] : kfi Q oofofupsd| hHbfcwgj] ; kris
ol | BK u csxk g; kfi Qvodly g8 idi 0o

ups dkeZ Hh fclhg cslksxkh ;k
voliyrkdhl el; kil lkkg&

D koo2X[Kd | drkgb

of ;i | bl ueesoivs gist KAV d Je] vl d ipxr

olr] cerj i Bixdh | Hhd kv Ajeknideolrygledkvf d ™
niRkUANiRku | Bkouk 0oQoQi INs; g 1 oZk. lkjgrh gSd

| BK uleesd 4 fjorid ughgisk ; n | Bl ukeesof/z gishgS Is

Y
A

1 oZk. kkxyr gist khgpbv s or & oonfkkou | Ekouk 002)
uwiajg t kAl BK usoQc<tsl s, d uZooQcur h g lsfd
or B 000N jorkgs

il Bku Wt Kkarlsoo@khvis Hhffkd t kkg8, kh
| Etoukcgg ghde gishg8yflu dH&d Hht U f; kde gs
t kisi iNfrd vk riv ; &av n o§d K. ki phHKMK de gigt ks

| s bkgeHhl drkga




ld KoZ& 2
m HEY k | egu (nn; xrk fo' y% K
Hied k
tleviuhvio' ; drivledhl effVo&ly, olrgio | ek g kmrkgog i HiSr kd gy kkg8nhx; h
dferlaij viuhvk disfoftu olrglavis | ekvlaij Q; djuso®ilNsnmhdk nik;
viidre | efViltr djukgiskg8
vih ,d | Kk knmigj.kl sk djaekiyti, ,d mHEk, d olrd kimukplkgrkg8og fdruh
ek [kmsk H dk ntlk m; bxrk fo'ykk dh | gkrk I sfiiktkldrk g8d gsgod
vo k. lledht kdlhvio' ;d g&

vo/ K. K i
i ; Bsxr k% ; xrkd kv Rglr cp@nHig | S Br | eV sgB8fd | hHkolr geani; Bxr knh hLFer
eggght ¢ ;g vio'; drkdhitnal] | om; rkQfDy ] Lk vl e; of) kcnyrhjgrhg8

X. ku nn; Bxr k(Cardinal Utility)% ¢ nn; xrkd Iduf pr d g leeeQDr fd; kt kkgSlah s
X. ki n; xrkd hl Bknht khg8

@el pd nn; Bxrk(Ordinal Utility)% ¢ mn; xrkd lgZe esDDr fd; kt kkgSldd 92el nd
m; xrkd hl Bknht khg&

| ek ni: Bxr k%olrdh, d virjD bdkitikmHig djud S b i ikl fele ni; ik
dgykhgBd dhi fiHkolradh, d virfiD bdkibgniH | 0@ m: lxrkesol/40f i ea
Hodht kI drhga

dyg m; Bxrk%olradhl Hhid kg ld s #tr m; bxr v led kt Is40@ ni; ixrkd gy kkg8

3k eku | kela m; Kxr kfu; e% B8t Bge fd| holrqdkmHig djrp8ld Rd vxyhld kd s
L itr mn; i ; Hu | lele m; krkde gisht khgB8H sl lela m; rk (& fu; e (Law of

Diminishing Marginal Utility) dhl Bknht khg8d fu; e dlsge fulefy fl k vugphdhl gk rk
| di"Vdj | drso&b

oLr cpl hiod Kaizk o m; kxrk | ek nn; Kxrk

(Utils) (Utils)

1 4 4 =(4-0)

2 7 3=(7-4)

3 9 2=(9-7)

4 10 1=(10-9)

5 10 0= (10-10)

6 9 -1=(9-10)
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H eme i ksgdd t B& Be virfjDr bd kit kninHig djrsgil kele mi; e kixjrht khgs gh
| kel ni; Ik fu e gBH fu e ofV WK i R vrfjD bdiibniHis | § bir ni; ik
de geht khga

,d olrogdhfdruhbd K km&o6

,d food hmHE kfd | holr o hfd ruhbd K lkimsd sclksedfu. K2 d Bsy skg8&
MHEYk; g fu iz olrd 9 #r | el m; Bxrkd hrgukolragdhdter | sdj yskg8t c rd | ek
m; ixrkdler | svf/f d ;kde | de dler dscjkj jgrhgpog [ kimkhd jrkjgrkgB8Tss Bs
mH& kolrgdhv d elki[ kmrkgSd eku | lelg m; xrkfu; e dsdlig. ki kel m; Bxrk
fug tXjrhjorhg8vc ;in'lkg eg il kel m; rkdler | svf/ d ghesd sd . kmnHEY k
[ kmkhd jrkgSid kelg m; Bxrkixjrht khg8mH&kn | e; [kmkhdjukcadjrkgS c
Ml kel m; sark3adler, dhflRr vkt khg8; ind LR dscha Hhog [ kmkhdjrkgSls
| ek i xrkdier | sde gist kxR, bsedfll lelk m; xrk3adler, dhflFr dsi' pk~

[ kimkhdjukmHEYkd sy, ykikd uglggt kidvig ,d nmkg. Ky oo

elu yHt , mHER, d olrd kmukpkykgBnh olredhdler 34# ;s bdkdyBnh olrd s
| #r m; ixrkdls & (util) esvIfS; By disH ; sesek r pfgeann HIEY kd hfulefy f k | leka

m; ixr kv ugphrhxiga

ekk(LdikE |dler (B | Ifem; Bok(®)
1 3 8
2 3 7

I I I D

I I s _ s ____
5 3 2

t c ogigyhld bk kimrkgSleh B # ; dd ekimi; ixrki Br gishgBy&lu nh 0Qy 34 ;s
nes Mro&D kog i gy hid K kimek Li "VgSd vo'; [ kimzkD il ft rukog nekgS | A/
d ogikkgBd hidlk ogdier dhryguki lr nn; bxrkl sdjrkjg=ldog oQy 4 d kiZg[ kim=ia
plEnldkd ) dier vil felam; rk, d | ekigig khg8; fn og i lpohlad K kr kgS leog
udl kieggekD Hl 0 bdiod snh so®y st ; sdd ela mi; ixrkfeyght ¢ fd nh sHigr ka
3# ; dkdjukgsldy ryo®Qy 4 dkq kimus j ghnhs/f/ dre | effVieysid rjg,d olrq
[kmusij vi/ dre | eV oy fultiyf] k fLFfr esghi lir giglA

| ek i xrk 34 dler
I rgu
mHEk, d olrqugiecgg | holr gif kimrkg8fo' ykkdid jy j[ kisgsaeka yhit , fd nmHEYk
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dey niggholrgi[ kmrkg8elu yiit , fd ; olrgiX visYy gdmH& kdhvk viSolrgledh
dlerlgPx, Py) dsvkk ij v/ dre | effViltr djusddy, ;gvio';d gSd fulfyfl k ns
"k jingio

(D) iRd olrgj Q; fd, x, vlre :i;d slir | kel nm; lxrk(MU) ,d | ekigs

(2 fdl holrqdsmHig eat Bt Bsofaglbnh | s lir | kel nn; rkfurpfxjrht KA

vib vc hu'kledld e>&%0
(1) iRd orgj Q; fd, x, viae #i;d S lr | kel m; lxrk, d | elu gé

mMHE kdhvk v isnisigolrgled hd ler § Px and Py) nholidB, BhflFfr eamHi@ kvi uhvk
H idk Q; djgkfd iRd olrdj Q; fd;sx, viie #il shs d | eki m; lxrkfeys, bk
fuiefyfik "k jigiesij ghl Bb g%

y = '\PMUZ =,d olrgj Q; fd;sx; s d #;d Slr | kel nn; isrk
X y

tgg Mux=X | sltr | el m; bk
MUy=Y | S ltr | leka m; Bxrk

| eV dre ged ofly, vio':d g3d nijlr 'kZjgey&luizunirkgd ;f: gijt
u gerleD) ki @2 MkgS eku y 1t , fd rideolrgleo®viik H idk g

Px Py

HdkvHAZgSd it #muxit # muylsvifd g8d dkvRZ g HhgSid ; og

Yij,d #ide [lpdja/iscnysesc ij ,d #ivi/ d [lpdjarienHiErkdid etV dky kk
viid viSgiu de gelAvrYog Yij [bkde djo®x i) [lpke<kxivi d X [ kimus s
MUx i) rhg3) el Px fLlFx g3 fy, vuck Mux/Px Hafxjrkg8y de [ kkimud sviuy c<tkgS
D i Py flFx gBd fy, Muy/Py c<tkgB; giflordpyrkjgekt c rd fd nidesuk ,d | ek

ugst kAvy ' Khleedo

MUx  _ MUy _ifr # | lele m; ark
Px Py

H |IE did efl lek m; barkdkfl Y& (Law of Equi-Marginal utility) Hd gr sg&



(2) olrodsniHig esofva dd Kkl KKI fek ni: Bxrkfxjrhga

geusrglkfd ; n % > % dhflFfr gerlemHEYkx dhvf/ d vIiEY dhde ekk
[ kmslAi fj. ke Lo: i mux TXjgkvIiBmMuy c<#lA, Bk (3t eka | lelg m; ixrkfu; e ds
dk. kgiekgs; n , Ekugtagiskr id egu d hi Be ' k ZHhi piaugtagish v §sm HIEY kv er %
dey ,d gholrd khr A

ekd viGek vugphdhvo/ K. K j

el
eha | svitkk fdl holradhmh ekl sg3 Is d ok, d fuf pr dier ij ,d fuf pr vofl
eq imusofly, rSk oiskgl

ela v ubph
ek’ vugph, d ,Bhvugphgst | eg g i ik kt kkgSd , d fuf pr vof/ edofthku dlerld

,d olrgpQoknh olLr o hid r u&fd r uheldi [ kimusoQly, r Sk g&
ek dkfu; e

ela dsu e dsvuk] | ek olrplhri keholrgdhd fer v S dhele dschp foi jhi | &
gekgB: g | eh mHErkl egu d hilF | S lir fd; kt ki drkgBnHErkl egu dhilFE ea
i HEEY K} lkkrin His d hxt Hoolrgfel s Hir | feka nn: ik i5d ter dkvubk , d | eka giek

g8
ekiytic , mHEkdsy nieolrglecvIBy dkniHig djrkgBit ud hd fer &2€' Wex v ISpy g&
vU ckdedr jousij mHEkdhl egu fLRE ; g gl

Mux  _  Muy (MU = | lela nn; By
Px Py

vc el yhit, orgxdhdler] ; kihpx] i) t khg8d | 5 fjflFr cny t khgB8mHE& kv c
| egu eagig or kA I | eldlj. kdk: i vc ;g ge kkg®

MUx MUy

Px Py

H dkvA&Sd olrqxdsiHig | S i # ; kI el i Bxrkolry dsmiHig | s/ d gt
H | siHEkolrgr dkniHig de djd solrox dkniHig v/ d djsimiH@kolrayij |  lpiz
de djdsolrgcij v d djsi; khvc og olrax dhela v/ d dj=d | Sl VagiekgSd
olrqihder fxjusij niHEknh olrqdhel vl d djrkga



H foijim | e dlgd viSidk | S kktkl drkgBoe : gt kipdsgd ,d mHEkidI h
,d olrghela | kekrd djrkgS c dier vIBI ek m; lxrk, d | ek gt ksg; kit

| lele. mh; Bxrk¥ad fer

vc ekiyht, dler fx t khg&fiHr vc cry t khg®

| kel mn; Bxrk> dler

ve Dl | fele i irkdier | svii d gBd | sH& kdleolrqd v/ d ek musd s
i BRiqu feyrkgld | §f YagekgSd olrgdhd fer fxjus j niHETknh olraihv/ d ek djrk

g8

dg Q; viSekr dhdler ylp o€xip | ah

vé:uofd LjijH | BU ofcksearkofly, fulEfyfk tkdkhi; & g6

1-

2-

3

tcolrgghdler fjugc<ds | sh ij geolyko® O; c<{X) t kkgbrleh olrg
dhela yiprk dgykhgs

tc olrqdhdler fixjus(c<ds | snh olrgj glasolyso@ Q; esd A fjor d ughgisk
riehdhdter elaylp dkeW A d* gskgl

tc olrgghdler fjugc<ds | s ij geolyko® O; W/ (c<rt kkgbrieh olrg
dhela cglork dgykhgs

drer yip dsu/ il dkd
rolr il hi &ifr* r Fiki fr LA holrgled hmiy € ri (ncerT dhitrd ediny x,) dsvrfjDr viB
Hod b2/ dikd o8 lefd dler yie dld Bor djrsolhed sdby ; s

(1)

(2

| i fd; kdhl e; vof/

vkrd lel)r%enyusea/E€d syEEKl e; yshglt ¢ disdnHiErkid | holr of kv kihgls
pd kgskgpv B olrgdhek k dler c<it khgSlemHE kddy, nh olr g knnHi
de djuk; kfctlg u djukdfBu gt kkgBy&lul e; dd Kkl lkmHEYki zR djus
ij vivhvkr dlecry | drkgSkfi @nhed gk ykl drkg8d idk i £f@; kdkl e;
ft rukvi/ d g=hl elx dhdler yl Hhmmuhghv/ d gd drhg8

olrgj @; fd;kt kusokykvk dkv upk

;g vuck ftrukvi/d gelfk mHE&kdsct Vij H dkmukghvi/ d iBo i M
i f]. kelo: i olrgdhdler yle Hhnmuhghv/ d g, ghd k. kgSd elewhd ler oy h
olrcdhdler dhdter ylp cggde gshgd) el H dkmHErkd sct Vij dlsdo’ ik
i Ho ugtel MHAH dsfoi jit Aphdler olyholrgledhdler yie vl d gshgl
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d KiZ&3

nRind dk Qogf viSi WwZ

i wAdkv B

i s/fHkk olradhnh ekl sgskgSt | s d i @Zknhlg ,d fuf pr dier ij fuf pr voff
eaniRlku djusd gk hgshgB

| A kfu; e

i DN e Qv W ; fn v ckdi ol johrls d olrqihdler esof/4nh olrghi fiza
ofvaykhgBvrowf d dier ij vii d viSde dfer ij de ekidhi fizjshgBd fu e dle
i 2/ uphv IS fizbogd hi gk rkl o ek kt kI drkga

i fnZ upphedn Kk kt kkgSd foftku dlerldj ,d fuf pr vofl esolrgi hfd rui&fd r uhi tnZ
0.::47.

Y & e &
| W4 ugph
4
dier (#) | ifnZ0ky
1 100 LEE_ _______
2 A0 .
3 J0 5
0 100 20’-3 300 400 "

af
tcdier 1# | sc<dlj 3# gt khgS e 2100 b kit sc<dlj 300 bd kitjet khoBi b
i e dkvi k DkgSvU ckeedrqusj dier esofvagled snikd dll lir y ikesofs
gehgadfer eiv4ft rungghmusghvf/ d y ike<asy IBmukghv/ d i iRlgu nikd dls
gekid og i fi<kAdter esdehgesj yikde get ksos ISi . kelo: | i zhde gs
tkhgBH idk vy ckdedr4gusj],d orglhdker viSmdhifzd 1kl EU gek
02

| WwZed fiord cule | iWwZekik ed fiord

(i fniZoogd ki k d ukcue i fzoog) | py W

,d olrgdhi fzh dhvi uhdker rAkvU dlid e Bsv ke led hd lernRku rd ud] v U
olrged hd lerhi @2ognis; | olrqj dj] vinij fulizdjrhga

i fuzbof) j py uk (i fwZekik e fj or )

i Wi kfu €] vU cka ol jousj] olrqlhvithdter ed fiord dki i j i o ofcksea
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crkkgBi inzogog) iNsHh; ghi oZk. IkgBvr% fn o®y olrgdhviuhdler eda fjord vkk
obviBitvAd | i Blo My usolysv ) dldleesd I flord uglav k K rid fized fjorid o®y 1 nZ
00Z) ] ghgiskgli Wwbog) | py usd kv AZ ghg8i ivHozpQ d fclod siydcwgj t kdls
| WAl hekéked fjord dhl BkHhnht khg8

jElpk7 esordler ij i fWOQQ8t c dler c<tdj or, ga khgS

Y

p wr o  rldfd<dd] oQ, g khgB8H idk geifvdog) | fcup | Bdh
. Vs pyrs8 si W kfolr k* dgr o8
= (7 H hidk t c olrqfhdfer ol sdj op, gehgS s Q| SR
" . & dj 0Q,gd khg8vc ge ifvdog) j fcup | scdhvispyrp8d s
s ., TWwAkl a@u* dgrso8
w | fN0o) | pyuko®y olrafhvi uhdler ea fjorid ofM k. kghaisk

ob;gekidj fd viJ ckaodr jgrhg@
i fw oo kf[ K duk( i fwzed fjor )

olrqihvi thdker dleNs#t] : infdl hvU dkdleed fjorid vk S fiized fjord v kkgbrle
H 1 sfzog kd t kkgBH i fwzes fjor 2 Hod gr s

A fueoty dkv FSh hd ker 1] v/ d i i fj. kelo: i i ok hvis K d t kkgB
| B8 ems 0og) j op der ij i WDQ AL ¢ i o kd t kkgSlem hdler ij i Wz
c<ilj v 00, giet khgfi veivad bt . kel sgjed drhgBnmig. kogriSi j ; fn vl led h
derade g ki ki QniRkurd ud ogrj get k] rieid mhhdler ij v d niRku dj

| drsgH | § fzbogik hvIBT K d t kkga

A x@rtaT 8 A T 9
IS 181
’
~ /S . s~ 8
%) /7 5 7 /
o HIET # o /
~ _%/ ~ /'
. ’
‘E 7 1 EE // IFT,
* .
' / 7 T PF——
’ 1 71
S I S
Q‘/ 1 S
1 » X [ >
0 E% Q 0 Q. Q »>X

i fuzZead ehdkv AzgSh hdler ij de i f&H dkif. ke i fZoeQd kck hv IS K d uk gl
jEHpK9 esopdler i ss 0of)j i WZDQ QB hdler ij 0ofs,ij i izbQ, gBd dkvAZ
gSd ch k ve mhdfer op ij de i fZijsia

fdl holrp6) fizbogesd ehnh olrgdhvi uhd fer dleNidadj i i | i o My usoly<fd | h
Hov W dk.kl svkhgBnmig. koSly, : fnvirledhdlera<tt k : kil Qv U olrgledhdfera
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c<it k] rlefiRlod nhhdler ij de i dljudle Sf gd kg8 of) 1. kelo: i 1 Dok h
vigfikd t kkg8

y kkr

v iZ

v Rt kea/ kr esnlg R ' Key gle@i "Vykr rRkv efuily yir (vOD ylkr) Al "V
yhkr | svfthkk vixrldj gesoly<seidd Q; | 98v QD (vefuidr) yvikr | svfHkk A lelk)
y ikl for nikkou lod Kot dole; Ig lkkvi us ik | shhx; hv lkr ked sy ughfur e | 984 d sy

nmkgj . kgolte; led kv ugiur osu] Lolte; g lkkvius k | syxk x, fuoskij vughur Gk |
Lolfe; led sHouled kv ugifr fdjk K v EnA

| lely) yikkl syfHkk nh Ywre yikl 99 Idd Qol k d d.ole; led letidly eavo'; ghi ftr
glehpkg, rkd odd Qol k disNBAvxyd cl syINsQal k dhvist kisdls §r u g

| lela yikr viSVISr yixr ofclp | eh

;g,d xt.kh | eA g8 4 e>kisofly, ge ,d nmky. kyssgfige ,d vugphyssgdt | ea
niRku offofHkul Lrjld ) o@ yir] | lelaylkr vIBvier yir fi Kk hx; hg8i Be d k¢ ea
niRku gBrijsdké esi Rd niRku Lrj 1) o ykr g8rhjsdie eal lela ylkr ¢S
(,d vigdizniRku djusl so@ ykr eagiesolyh ofvi | lele ykr dgykh g8vr%
MC =TC -TC_ .t kMC | lelaykr g iSTCO® Yk g ion 0 n-1 nikku ofLrj g pls
di¥e eav IS yixr gBo® yikr disniRku | sHkk nesij vir ylxr ilir gishg8

ykr v ugph
niRkau oY yhkr | lela y br vier ylkr
(ffhp (# (# (#
(1) 2 (3) (4)
1 60 60 60
2 110 50 55
3 162 52 54
4 216 54 54
5 275 59 55

;g vugphfufyfl k | EU N ighgBo
- hhilkleykr vier vikr | de dalevisr vikr Rfho8

nRku dh3 dkdd | lelaylkr vier yir | de gBvrov s yikr fxjrhg82 kd kZ
1] | lelaykr S0#1g3 Idd i Nysvier yixr 60 #il sde gBvriv i ykr 60 #i

12



| s/ dj 56 #igd khgB3 ik j | lela ykr 52 #1193 Ii Nyhv IS yikr 55 #
| sde gBvrAv i yir 55 #il s/ dj 4 #igst khg8
2 hikkykr visr yvixr ofcjkj aSlevis yvikr flH jorho&
4 didRkuij vier yir oghgS le3 idhkd j FA3 ld ki j ; g 54 #iFhv 54 kd kz
ij HhBA #1g8, bkd fy, gD el 4dkdj | lelaykr vIS3dikdj vier ykr , d
| eki g&
Ml kklaykr vier yixr | svf/d dsrlevier yvikr c<thgB
S5lidj vier ykr 54 #il sc<alj 5 #igist khgD Wl 5 dikd | | leka yir
50 #ig3 lsfd 4 dikd | vier ylkr 54 #il svf/ d g8
| Rlaykr vipvisr yikr dk; gl EWU fdl hHhpj of) lele e vIBvIer e ij ykvgsk
obpks, g niRia gb v ke gbvEnAupscld edd | EU dk, d iekkHhfry kx; kg&
wae Hed 2q
- Rl PSS e

TGy . TCna

n-1_ n-1
Hl TWF n ¥ IOT FE W

X

n
T n-1

G0

TC =TC
n n-

1
TC, < TC , x 1+E

ICnt
TC, <TC_, + n-11

TG, - TC_ < 1o~
n-1

z@fe™d MC < AC

vier ykr rc RfhgScl lelaykr vier yikr | sde géld hrjg ge ; giekkHhrd drs
08d ;v ykr c<thgSid lelaylr vier yixr | svif d geshgSis; nvier yir
flFx jorhgSld lela ykr vIer ykr o&cjlcj gishgl

tid EU | elaykr viBvier o@ ykr ofcip gghl EU | lela ykr vigvie ifiortZ
ykr ofchp Hhgd) Kl filFk ykr dkl el ykr i vIj ugtd MHAI ekkuipscl) edn; k
xX; kKoo

oRy | aHigs(

MC_ =TC - TC

n-1

=[TFC_+TVC] - [TFC_ +TVC_]
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DW TFC OTFC Cjkj o
vr% McC = TvC, - TVC

| f or Ay upk ked k fu; e
(0@ nikia vISI ek Nkl co@BoQv K k 1)

n-1

Y@itay 1
B
kol e
A 1
' NTP
/ T oA
Ad
/i
/I
7
/
T
M =l ) =T
- N = L= X
T TR
' [zicd
1
AT |
T T
1
T
1
1
1
:I ]
e — !
uem ! ﬁ:\ . d
- cou S| oA i 1 EROL
M —~

1) of nivkn o8V K K i] (A
i fj or &/ uDk keo&fU; € oV Ubjlk fLHK v kr o&) KK fjor 1/ i d hidd Ky ke<ted so@ nikla
ed ky esoivac<thgddy | sgishgBrin 0j. keg g oiva Rfhny | sgishgBv er %6 1 j0j . kea
o niRia RlUsyxrkgs
; I i) . kj BHp k10 esd® nikkod (TP) 0oQij Ik x, offcliop rd] ; Ku i fjor [ kr
dh3 dkde d] o@ nfik esof/ac<thny | OishgBican | sv ks ISfca rd rinkpj. k
oSt | es0® nivk esofs Rfhny | sgishgB; g LA i flortd/ kr dh7 kdibodd g8fcliop
ij o niRiavi dre gBfclp ofckl ; Ku i flor & kr dh7 d kab&ckd rh jkpj. ki KBk
o kkgSt | eso® niRka Rlsy xrkga
(usarP 0oZ) spe rhu pj. kedhigpkid idk dj | drsg@®6

iBepj.k % TP co@ntly (Convex) gehgS

nAjkpj.k %  TPoogvory (Concave) gishgS

rthjkpj.k %  TPoogxkd sk aupsdhvls <yokgishgh
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(2 |lelanRi oKk ij

jElp+K10 ed tela Nk oogd  fu; e dlat lhg8l fela nikka 0oZ@ nikka oog) S |r dh
X; hgBiu; e 0§l Be pj. ked lela nfiklka oomj d hv ks <y okalskg8nly ). keaipsd hv s
<yokge kkgSfluox &v{kl smj jorkg8r jj. keg g upsd hv ks <y okahj g kgy fl u
ox &Vv{kl sups ksyxrkg8hu rhuepj. keed teka niRlka dkQogk 0 idk g

iBe pj.k % | ek nikk esofva

ANkpj. K % | keka nivla ijusyxrkgSy&lu / uked jorkg8

rthjkpj.k % | keka niRia RfkgbY2 led giskg8

nRknd dsl egu dhl lekd yikr o | lelkd v ikke fof/
1fip;
niRkad dd egu dkriR; Zd olrgdavikku danh Lrj | syskgSt | 1) nh d anikkou dlsv f/
dre ylkieysdy | alfir (vixe) visdy ykr dkv ) yikgiskg8v r %efkkou dkog Lrj
| egu Lrj dgykkgStl ij dyg vike visdyg ykr dkvWj vi/ dre gi&

| hekd v kr & fekd v ke fof/

iRk dd egu dhilAE t kusdh; g, d foffl g8&d fofl ds/ubk mHEekdd egu dhns

" k&sh g

() | lekd yhr VIS lekd vike cikj de

(2 nRkudst] Lrjij | fekd yke viB feld vixe cilej g dsch dsniRku Lrj i
| fekd v | fedd vike | s/ d g

vig ve bu'ki@hok; kdja

(1) | fekd ykr 34 fekd | aiflr (1 Feka v ke)

,d viriD kdibdkniRku djud s;in | lekd | elfir | lekd yir | svf/ d gSis, g

yikm fLRfr g8t c rd ; g fLFr gghv/ d niRkou djuky itk m gigkv IBniRku 0 Lrj

rd niRku c<kxkft| ij | lekd | gifir vISI lekd yir cjkcj gist KAvr%d c rd

| rekd | effir | lekd yir | svf/d niRkod | egju dhflFr esughg) il nikkou d's
c<kd sy lkc<sa

tcllekd | eifir | lekd ykr | sde gishgSc Hanfkkd | egu d hilFfr esughgisk
D i og niRku de djd sy kc<kl drkg8

tc | eld yi | fekd | Bfir dsojkj gehgSc niRkd | egu d hflFit esgiskga; g
nRkd dd egudhvio’;d "kzBy&ludsy H 'kZild jkgski : i uwghg, d vU
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"k ZHhi jingish pg; Bog ' k g%

(2 nRkudst] Lrjijltekd | ailir viSI kekd ykr cikcj g@hdsch ddrj i
| lekd yker | fekd | Biir | svi/d géd 'k Ziki jkgiekt Ty, vio';d o)
.9 | Hb gSd | kekd | Bifir vIB! fekd yhe ,d | svil d niku ddlrj i cikj ga
b Lrjleed 161 knfiku Lrj | egju Lrj gSH dkntk H ' kZ deyrkgBhed siku
dkog Lrj | BguLrj g3t | dscha| ek ylr | Bl | s/ d giévr9% fekd v VIS
| tekd | Bifir dhl ekrkniRku ds bdrj i] gehphg, ft | so<kes kR sy K RA

niRkd dd eguddy, ;gviko';d g3d | leld
yker vIBl lekd | Biflr cjkcj gevs; gnh Lrj i
gsit | dscha | lekd ykr | lekd | eiflr | svf/ d
gé

nmig) . ke §5) BKipHe} ki i iy

mmigj . k1
upahxiaf Kydknh fLFr dlen BghgSt | eenfkriod nhgtdi ter i ft ruheldkplgsep | drk
o8

drer #0 nRku_ dy |6klr  dy ykr Tl Ifekd  yKk

(i fr bd kop( bd KiZR # #0 | Ml (#0) yker #0 #4
8 1 8 8 8 8 2
8 2 16 15 8 7 2
8 3 2 70 8 5 4
8 4 2 B 8 8 4
8 5 9 B 8 10 2

H nmigj. keanfitbou d <L b I/ 154 b Wi jleij | ekt y e VIS fekd | 8lfir cjlcj oy &lu
| egu dhriyjh' k 2Rk d A KBS i ] ghi jiagishgBy r9aikou dkl Bgu Lrj 4 bd ik
02

| ER{Q:k i ki L
/MC
\
e \ﬁ ,.B/ MBﬁ’rwmﬁa/m\
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jEpkds i eafRind dhl egu ' k&8
() |kl ylkr od| lekd | Bifir o dlsd KA
(2 nm fcugj | leld yikr o | leld | Bifir oD dlsupd SAj t khobd R
igyh' kZcwop vIEe ndd | i jagishg8y&lu njh' kZley B fclgj ijingshgB
B fcopscha | feky yhr | feko | edlr | svf/ d g8vr%iiRkou dkl egiu Lrj 0Q, 08
nmgh . k2
; g nmgj. K, BSLHr dle kg3 ¢ nikld dier de djdsghvf/ d fod; dj | drkg&

drer(#0) nRku  dy | 6dir  dy y&r [ TeRo [TeRD  yRK

(i fr bol Koz ( od Kk #1 #0 | BIr (#0) ykr #4 (#4)
8 1 8 5 8 5 3
7 2 14 8 6 3 6
6 3 18 D ] 4 6
5 4 20 17 2 5 3
4 5 20 23 0 6 &

niRku d<3 bd ki drj ij | egu dhrige kd jingishgBH Lrj i | kekd yr vISI fekd
| Bifir cjkcj ga/IBH Lrj dscha | fekd yhe | keko | Br | svf/ d g&

| BKp &

Y

e

N

Hiua \|\ ;&‘Tb
AN e

W

AN

MR .

|

I

| I

1

! I
o Q Q,

tcvi/d fcdhde dler ij | Ho ga'ld lekd | Bifir o dkud kied <yku g8l tekd ylkr
o u vidk dhgBniRlad dd egu dhigyh' kA viss nddceagld a1k t kisoly stivkou
ddrjld]j ijinglg ghgS&lu riyh' k ARku dsdey oq, Lrj (t les fcliai kgl j i yngksh
g8vr%iRku dkl egu Lrj oQ, g&
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d Koz4

| W& fr ; xrk eal egu dler
| egu dkv HZ
| lekJrod egu | svfHkk (d) nidojlish’ KD ; keo&chp | egu rFk([ B fodle d hilHr ; Ku
,d , BhflAt ft | escuggusd hi eftki kit khgBo@N nmigj. kydj v Fdik=kog) sHeaye lud k
vRd e>kl drggé
,d , Bkck k ydt | eso@kv i5foolkl Kkd juseay xsgBinidari uhvi uhdlerld j | Bkdjuk
plgrso8y&lu | krlenh hflHr esggkekkt kxkt c nidlg d dier visnh ij ,d ekiko®
fy, jkhgd KAe kit , fd ok lev KSfoo@ks leoQLOEZES y x& y x glspBokde | e
dier nekplorkgBnided k, d dler i jk hgisknideo&Xoi jinm LoleisoQetp | egu ykkga
,Bhl egu dler viekikeacuggusd hflFr gishg&
| egu dler
| egu dler og dier gishgSt | 1] okv ISfookolr od hi ek ekdk| kimuso cpusd lgr S
assgBch k el vISi W/ ugphdhl gkrkl sge d dkvBRd e> | drsg&

ck k ela vi5itWwa ugph

i r dibdiler | ck i ela ck k itwz ck k dhflLHr
(: 0 (bd kY (bd kY
1 1000 > 200 e vk O
2 800 > 400 e vk O
3 600 = 600 ck k |l egu
4 400 < 800 | WA K D
5 200 < 1000 WA/ W D

vubphesck K | egu3# ; sdhdler ij LA r gakg® M H dler ij ok k ek viSck k
i%Zd | ehuoi; g,d ,bhdfer gSt | escuggusd hi eftkgs

dieA/ i5dter | egu dier D keugregs

mmigj. KoY 51 ) ge | egu dler | de dler 24 ;9 dhkg/ssg8d dler i) clt k ela
cklk iwa svi/id g8H sela v/ O (excessdemand) dhflFr dgrsg8y&lu ;g dler

By ghugi&; g cny=iAD
Dl okt ruheldk kmukplor g8 lkm i k#sela vl O dknclo ch k dier dlen@)
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dhvisys kxiAd oQnis Blo gheti Z<shD il nikkad nfphdler ij v/ d niRku djus
ofly, rk joro8ek fxjghD i o@knfphdler i) de [ lr sg&okkro ed egu dhok! h
ofly, ;ohl c vio';d HhgBdler c<dbimZ<dsvisekr Risdhifokre rd t khjgrh
g3crd fd dier c<dj nh Lrjij ukigtk ftl ij ckk elavisck k i wLjkcj g k

vigekr v O 'Ky gt kKA

vih vclegudter | svff d dler yaekiytt, fd ;gdler 44 ;9 B4 dler

1] clt i iLh ek | svf/f d gBd S WA K/ O (excess supply) dhilFfr dgr08; g d ler

Hhcuhuglgg | drhD Hel nikkad nmuhekékugiacp | kK xdt ruhfd odd dler 1] cpukpkrs
o84 | dler upsvkxiAd o@nid Ho g fidl e grhv Sela c<std\; s fjorid Harc rd

gsggrs c rd fd dler M) nh Lrj ij ukigpdt! ij ck k ela visck k i wLjkc) gt Ki
viedler 3# ;49 vklj By t kKxiA

| BMp ki lrfr (jBkp«11)

| egu fccg i | g3 gkeka v ISI o) d ninj s ked Rf D8l egu dier 34 ; sy S| egu eldk
600 dkyB83 # ;d svf/d dler iwZ/ K O ykhgBvar% g dler n§)y crk x, ifjorda
ofd k. kokl 3#;9) vkt khg83+# ;d de dler elm v/ D ykhgSn@) crksx;s
i florideo@d k. kok| 3# ;9 vkt khg8; sfiordrh) o i edksx, g&

Dkl egu dler cny | drhgS

o} ; n ek ; ki Wz kfi Q ndeesol4; kdehgist KAvk t krsg8d ofval svfHkk olrgdh
viuhdler dieNsAdj fdl hHav ) di. ki seha ; ki iwzb&c<td s9B8d ehd hi fjHKIkHhA h
VKK ij dhtkhog8huoQdk.k el oo i wZool); kfi @ ndeffkd tksg&vk ku

vo k. leid sfifpr g8vk | s gvkikdht khgSd ela viSi D& k dlo o] egu dler

ij Eykcliidoledkve ;udja

| WA fr; ixrkdhfo' Ik

Hiéed k

ivid fr; I kek k dh, d volPkgBek K | svitkk fdl hHheld e | sofv e ISfooiv e
ofxip | Eolyjed si: g | EoZid] hiFkiij vieud leusdkHhgd drkgh; kii Q \yi @i
HY Uy v Kn o8ek e | sckph YikHogd drkgl

OPVv Fdikeek e ki jEjlr oxi@j.kd idk gSevider; ek, di i , di did
i I kr kv Y dRAH oxiEj. koQd AV K k gBooi led h f; R olryleed ekrf
| pukd hniy €] | @led hxir' Ry vl ed hxdr Ry rkv BnAv K k ofl Hagied dki . he
H ck | srkpyrkg3d ,d vo@kfooRkLo; ack k dlefdruki #or dj | drkgBnh dki #o
ft rukde giekgSek i e fr; lrkmmihghvf/ d ekint khg8: in , d fookd ki Bio *
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galah ck k die W ki fr; lghck k d gkt kkg8
vz

i Vi fr; Bxrkd hi fj HRIK; krlenh d hfo' ke leoQv K K i

; kit Qhu fo' ek ko) fj. ke oK ki 1) dht kIl drhg8&
,BKifl.he tlsoQy ivid fr; Ishck k esghikkt kk g8
fo kv leo®v Kk ij ividir; lIghck ik ,Bkck k gSt | ea
ol lev IiSfoo@k led hcMil b; kgishgs @4 e: | olrgla HHH :
d kniRku djr hgo@k lev isfook led I it kid lkhglsh om0 w0 eo w0 100
gbrHki @led lsnh k& eal mskdjusv iSnf lg Niddisd hi jin

Lor & kgishgBfo' Kk v lsof) fi. ke ofvK ki .d ivid fr; lghck | ,bkck k oSt ea d
vohi @40; avius zRId solrgdhchk k dier dis Bifor ugtadj | driA

fo' ek jvIiBnul svKk
.d ivigl fr; lshck k d hfulEfy Tk o' Bk j %o
(1) fook lav HSo@k led hcMal b k

; gkcMal f; kI svftkk fdl hfo' Ik ; kI suglegBy&lu H of iNs, d vKk "k j gBigys
ge fook/ ledhvi/ d | s kdhck djrsg&cMel B kl svkk O ck | sgSd | B kkruh
viid g3d o@ cKlk ifves d vo§dookdk; lenki, d elewh; lsnki g&eleyhl sv Kk
;90Sd ,d vo@kfookvi ukniRhku RK; kc<kd] or&ku cKik dier dlg Bifor ugrad |

| driacKik ek v ISCKHK 1 vl h' KDY ; leo&} kkcK il dter fuf lgr gishg8, d v o@sivkd
oQ Kk H off ok disdodY ugragiskgSd og cKig Hhkfu/ lr dler ij cps, d vo§s
fookd hcKlilk edd flHfr digdler Lotdlgd* (pricetaker) dhl Ekrht khg8i vid fr ; Igh
cKlg dh;g,d vfirh fo' Kkkg8

H hrjg o®k ledhcMel ; ki sHh; ghvkk o8, d vo®d kimk dko® cKlik ek edr uk
elewhfgl kglskgSog Lo; av ok cKlx dier dlsi Hior ugtadj | dridog Hh,d dler
Lodkd ghjgrkg8&

| fis ehok lav iiSfoo@k led h'cMil B K | svKk , d ofk; k, d foo®kd hcKHég dler ij

| Boghuor k1 sgbv i50so®y  d ler Lol ik d hHEed kghv nkd jrsg&

(2 nhlg ed Hhi @o@Rin [ e: i g8

H dkvHZ g gSd okl Hhi @lsoniRkiled id e: | (homogeneous) ekr & @lso&nikkn

kris d t BsghesglB; kg, d t Bkekkt kkg; kfi Qi Vi ked Hir glssyBioRki @ieo®
niRkleegHa ugtad jr 8\

D

X
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H fo kkkl svkk ;gg3d DKl ofkl Hoi @eogniRkiedls d t Bkekr gdd | HonfRk
ofly, vyx dler neslle S ugagsosn k& dhl Hhi @logiRkied h, d t Bndfer yxkes
oBrihv s fn d A @A/ T/ d dler ij cpukHhploslsugiec i kxi

(3) nRinkev KBSV krkeo§k kleoSri sed it kud h

i @lad il v 1BV I clt lieo&iksed jint kod lthgBo®kv led leHnRla ck i d hi jint kd kh
g8

vig igyairin ck k ofcksesck djad cht k ea vid kidkhl svfHkk H ck | 93d ; n

diZi @Zvik niRka ck k dler | svffd ij cpuk plgsrisl i@ ugtagisi kxR ok
vi/ d dier nasghugeD el ntda yint kad khgBck k ear Kk uglagBek k ea d | eku d ler

jorhgd

vixr ch kleoQrlsed vid kid khl svkk ;g g3d g i @Al hi iS&dhviSd ed zIg eavkss
olyhvikriad iy gp g&fd|l hHhi @4l ldd | hHhi d i dky kr esy lkugraey r Al Hhi @ls
dkykr <pk,d | eki giskg&

vc Dl | Hoi @k, d | ekndler vIiS, d | eku ykr <pkgiskgH Hhi @ledls d | ek
y itk Hfey r sg&

(4) 1@edlnidky eanp I8 ed pSkdjusv iSn I8 | sclg t kusdhlorak

i piskd hlor &kl s fHEk ;g g3d dits hi @2 & ed pskd j ukplgs lenh o) kr ssecuiovh
ki lifrd : dloveugiar k hgBcuiowhiid love S v T/ di] dkuhjld vin dk: i yshgsi @Z
'ky djuoly; sHhiahdhvlo': drkt l6d | d | @2 Yeear| | @ jgrhgsi Kird #dioV
dk, d nmgj. koA

nh kg Nistisd hlor ekl svfHkk gSh i Nisisesd leZid oV u v kil jd khfu; €] Je d kag
HihekiedlH; i ahd hgu v En bu #d loMeoQoN nmigj . kga

| @led hlord kdk, d egi &/ FO8; g Lor&k; g | @yf pr djrhgSd i Rd | @A Iy
esoQy | lelk) yikghdek xtAl kel yhkl svfHkk Qol k escusigusofly, ,d YUwe
vio'; d yikl sg8QfV v Hdkk=ked lek) yikkdlsvol | ykr ekkt kkgviSo® ylkr ea
fxukt kkgBy kko@ vike vIBo® ykr dkvg g8vr% i ,d i @Ry | lek) yikgh
dekhgbridd s" Ky vKAd vk dgkt kkgBD lavin | e>a

ekiytt , fd orékii @4 lelk) yikl svf/ d ylkd ekjohgs; Ku nh dlskiied v KRd v ik
ogou8d yikl svidfiZ gdj u; hi @ k& ed pSkd jrhg8inh I8 d knfiRkou ; Ku ck k 1 fvZ
c<t khgBdter fx t khgBud @4 @skdjrhjgrhgBdler txjrhjgrhght c rd fd v HiAd
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ykkW/ dj "l u get kA

vc ek yhi, fd orgki i @led lsgu gig ghgBi @i ls NIMusy xr hginh g d knikkau xj us
yxrkgbder c<isyxrhgbv s, Bkrc rd giskjorkg$ ¢ rd gifu |l eltr u gl k Agfu | elir

ges | cldhcphi @& Q,d cl | lely) yikij vkt khg&

ndk eso®y | lely) yik; Ku' Ry v KR v kgleki vid 1 ; Ighck k dk, d egiei widi]. ke

o8

diwdir;lghi @A hviEr | eiflr (vike) VIS tela | alir (v ke) oo

ck k ek (1 Hho®iladhel®) viSck k i nike kit dh'KD; kck k dler dk
fu lZkdjrhoBdler Loldkd i@& dler dleviukhgdisd dier ij diedhekikcpus
ofly, Lorkjgrhgfdler Lolkd fo lkki @Z0Qv s | Hifir vIS| leka | Bifir cof@o®
vidk dkfu/ iZkdjrhg8jEhpxk12 dlsf k

IEfer 12 1 IEfax 12
ST — bidal
AN
AN /.
AN /
N\ /
NES B AR=NR
wHiAa ~ N taa i :
/ AN 1 1
7 N 1 I
/ \ I I
z o e

HiAl Hi=

iBMpk1 el v ISi o kke fold j | egu dier dkfu/ iZkir] K kx; kg; g dfer
OP oA EMpk12c ed ks kx; kg3d dier Lofkd i @4 dler dlevi ukhgS/iSH dler

ij disthekkepusosly, LoragBd | § @AihvIEr | afir 00g) We: kyler get khg IS
oxav {kog) ekig jorhgAv IS o | fela | BV leogy U ; fnvier | diir fLFg gibrid fela
| difir vIEr | Bfir ofxjkcj glshgBd id i @ihvIEr | afir oof) @Zihl fela | Bir 00D
Hod gy khga

v K/ dli

v H&o

VY i di og ck k il gt | eant l& eadley dby i @jhgishg : kd by cMei @ZjshaS I
nh & kvl d kkHi niRér djrhg8 tledler vIBnRku | EUNfU ided Sy, ,d rinis |
fuHzdjrhgBd i fiHkk| sv Y i dk dhnisfo Bk i rkyxrhgBd & | @2/ iBnud hijLi |
fUHEZ 1A
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v dikcklked @4 e: i orgdkniRhku djrhgSlenh 9 W&/ Y K/ d i dgr<o&; fn
| @ZoHsholr gdkniRku djrhg@idd svi wa/ YK/ dif dgr o invY i/ dik ck ik ed @Z
,d nysdd ki fr; ixrkdjrhg3ldd sl g; lshv Y i/ dik dgro&; nos, d rniysdd Kk
dler o niRku fu/ liZked g; l& djrhg8idd ¢ g; Ishv Y K/ d ik dgrg8t ¢ dey nd @4ysh
Bldd g, K dk dgrsg&

fo' Kk i

(1) dblighi@s

H dkvR&Sd ; krid i kds i ead iy ghi @4 kd iyl cMri @2 I d siRkou d kv f/ d ek
Hk« niRKr djrhg8d leAuf pr | f; kughglstd iy ' KD | g IR; Zg gSd , d | @4 kki &} Jh
| @&l hi i, kv ked sclksear ugki yxkk| B gisk g8

(2) dler o nRku | EUhfu. liZ yased jLij fuHigk

tci@@hl p; kl Her gshgSis, g | Ho gSd mds d nysdsdle djusd srjhul sd scsea
t kdkhgé; in,d i @blraqdhdler o nivku Lrj dschksedu. iZ yshgSler ) 1 @4 < ki
eg[klj i kf kds i eavi usiRhku visdier dh; lsukescrnylo ykhgBd fy, dedhfu K
yed sgydd ij fopk djrhgSd 0 fulz dsk v i @& hD ki kf@; kgeAd i dk
H ckl esa @alhijlij fuHdkgshg8

(3) und @&l g pskear o)l

vojlisledsdk. ki @ hl i; kde gshg8; svojls fofthu : i leeagisl drsg& Bsfd | SH|
vl d i egei vidl Bhsely 1 fu; & kv EnAt ld @4 vojlsladld k dj | drhgSghn Ig
ed pskdj | drhg&

(4 xRdler irli/kZ

i@Zdler ifrLi/ K4 scpusdhdiBkkdjrhgD i H | scogg gfu gsl drhgBH fy,
ifrli/ s rildsyiuk t ksg® Bdokk uled sHkl xiogd led lsv NI eki gl djd &
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