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questions.
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The Code No. and Set on the right side of the question paper should be
written by the candidate on the front page of the answer-book.
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Before beginning to answer a question, its Serial Number must be written.
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Don't leave blank page/pages in your answer-book.
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Except answer-book, no extra sheet will be given. Write to the point and do
not strike the written answer.
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Before answering the questions, ensure that you have been supplied the

correct and complete question paper, no claim in this regard, will be
entertained after examination.
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(vii) mﬁa?a‘aﬁ?m%yw?#aﬂ?/ﬁ%@?ww?/ oaq 7ot 7 & o BT

g% & 797 T 8
(viii) T=-FH G, TEHE T G ad JeT G AY T 8l

General Instructions :
(i) All questions are compulsory.
(ii) Marks for questions are indicated against each.

(ii) Question No. 1 is divided into sixteen (i-xvi) objective type

questions. Each question carries 1 mark.

(iv) Question No. 2 to 8 are very short answer type questions carrying 2
marks each. Answer to these should normally not exceed

30 words each.

(v) Question No. 9 to 16 are short answer type questions carrying 4
marks each. Answer to these should normally not exceed

60 words each.

(vi) Question No. 17 to 19 are long answer type questions carrying 6
marks each. Answer to these should normally not exceed
130 words each.
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(vii) Internal choice is available in all long answer type questions. You

have to attempt only one of the given choice.

(viii) Word limit is not applicable to formulae, numericals and

diagrammatical questions.

[ a5 99 |

[ Objective Type Questions ]

=i ge7 % Gel fawed giad -
Choose the correct alternatives of the following questions :
1. () =fofad § § $9-91 afte-sredsme & oreggq ® ? 1
(31) & AR (@) wE o
(@) =R =% (z) SusiET dgeH
Which of the following is the study of micro- economics ?

(A) Aggregate demand
(B) National income
(C) Trade cycle

(D) Consumer equilibrium
(i) @FTF gg H BRT B 1
(31) b axg @ HHT H HH
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(3) ST oo 7 ghs

(|) sicRema=T a%g & BT F ghs
() S wd

Rise in demand is caused by :

(A) Fall in price of complementary goods
(B) Rise in the income of the consumer
(C) Rise in the price of substitute goods

(D) All of the above

(i) HgaA g T forg @ P W 1
(s7) =T > it
(@) =T = i
(|) =T < i
(3) = & =8 T
Equilibrium point is that point at which :
(A) Demand > Supply
(B) Demand = Supply
(C) Demand < Supply

(D) None of these
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(iv) % & a%g 9 Qa1 & fC @i sharell @ RBr-Re &d 9gd &6 & B
T T HeT Sl & 7

The process of charging different prices from different buyers for

the same goods or service is called :
(A) Price extension
(B) Price contraction
(C) Price discrimination
(D) All of the above
(v) 39 & foemumn fFad gemd Rl § ¢ 1
(1) Ffa oreferaeen @i
(3) orefeEen W W@ M @
() g Srelegae &
(@) wwdem ww
The Keynesian school of thought advocates :
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(A) Mixed economy
(B) Government control on economy
(C) Free economy
(D) All of these
(vi) Freiicied o e oifod SuieT o o i 787 fhar ST ? 1
&) it sifed SwRT &
9) WHEK AfH ITHT &4
q) T W ey
3 T § FE T

Which of the following is not included in final consumption

(
(
(
(

expenditure ?

(A) Private final consumption expenditure

(B) Government final consumption expenditure
(C) Expenditure on construction

(D) None of these

(vii) IR FHFT ITAT TG (MPC) = 1 &, T T°Th BT
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If MPC = 1, multiplier will be :

(A) Zero (B) One
(C) Two (D) Infinity

(viii) 378 & PIF-AT Fede H o ° 1
(31) @ g (@) fomnl a
(@) I= g6 (7) om &<

Which of the following is a direct tax ?
(A) Custom duty (B) Sales tax

(C) Excise duty (D) Income tax

=g w7 qgl & a1 e, IaET -

State whether the following statements are true or false :

(ix) SET TG 356 1 ST He 3@1 ol &1 1
Shape of a production possibility curve is a straight line.
(x) & T Th TH-GAL B BT T o 1

Two indifference curves can cut each other.

(xi) ®H B THR AW IH GHI A B & ST IE BN BT B SAFT A
& SET Bl 1

A firm earns 'mormal profit' when price of the product is equal to

its marginal cost.
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(xii) THTYHR § BH T AN B STGX 9 & A g |
1

The difference between firm and industry disappears in monopoly.

(xiii) fe-STeme T Tuie-eTdae § g T T &
1

There is no relationship between micro- economics and macro-

economics.

(xiv) I, ST QT @9 & ART S Teme STy Fed ol
1

Aggregate of rent, interest and profit is called operating surplus.

(xv) % T I8 W T S % TLHR B T 34 W A &
1

Bank rate is that rate which is charged by the banks when giving

loans to the government.
(xvi) ‘B T UsH PN & 1

‘Tax' is a voluntary payment.

[ S-SRI H9 |

[ Very Short Answer Type Questions ]

2. A @ T AR § 7 2
What is Scarcity ?
3. AN H AT IHE F9 e § 7 2

When the demand is unitary elastic ?
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4. ReX S1gar & aF & F A B 7 2
What is meant by fixed or supplementary cost ?

5. 9fd 7 gie q w1 e B 7 2
What is meant by increase in supply ?

6. TR &l IR et 2

Define Oligopoly.

7. @Hfte e § T rdIae & v &3 & AW ford 2

Write the names of four sectors of an economy from the macro point of

view.
8. UK 99 &l 399 Hal & F1 A & ? 2

What are the visible items of balance of trade ?

[ AU S99 ]

[ Short Answer Type Questions ]

9, dIfcTeRl TAT G P FeHal q FRE d 96d UAhd & NIT B AR BT 4

Explain the law of increasing return to a factor with the help of

schedule and diagram.

10. IME fafY ST U S & TR B TG BI-G AEEEr X S Ay ?
4
What precautions should be taken while estimating national income by

way of product method ?

11. [l oM o7 TSR o & 7 o< 8 ? 4
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What is the difference between private income and national income ?

12. A9 o6 T T SUART YdRT (MPC) & H-g &l el ol 4

Explain the relationship between marginal propensity consume (MPC)

and investment multiplier.
13. 9@ = & ARG ITHN H o B 4

State the quantitative instruments of credit control.

14. Y & A9 BAT & a0 B 4

Explain the secondary functions of money.

15. N S S & JeA Igaed ford| 4

Explain the main objectives of a budget.

16. T AT § STEGEH G B & IUE o 4

Write the measures to correct adverse balance of payments.

[ & SIS 997 ]

[ Long Answer Type Questions ]

17. AT % W @ 2 ¢ 98w b ang e s 7

2+4=6
What is law of demand ? Why does this law operates ?

AYqT
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OR

TR &1 B A B A B S &y @ @ &
6

Explain the proportionate method of measuring price elasticity of

demand.

18. 9O S SR @ Qe ¥ 6

What are the characteristics of a perfectly competitive market ?

Y
OR

aieEl @& e § gfd H faeare qor qfd 7 g’ 7 o aaEu
6

Distinguish between 'extension of supply' and 'increase in supply' with

the help of diagrams.

19. THAHR IR H gei faQwdett & aoiF H{) 6
Discuss important characteristics of monopoly market.
FYqr
OR

UHITEHR SICRNTIT ST &l ged fQiarell &1 avie &Y
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Discuss important characteristics of monopolistic competition market.
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